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Financial Interests in New York City by Mr. Fred. W. J Gee. ates * 


THE MONETARY SITUATION AND ITS LESSONS... 

The declining averages, of our city banks remind us 
that we are approaching that period of the financial year 
which hag usyally heen invaded by monetary stringency. 
The question, now, is, whether any such trouble is likely 
to visit us this fall, and, if not, what are the new safe- 
guards which protect us more than in former years, and 
leave our trade and commerce free from this fruitful cause 
of depression, . : 9 =" 

With regard to the first question, the opinion prevails in 
well-informed circles that, so far as our local money mar- 
kets are concerned, there is little ground for apprehension. 
The supply-of available capital exceeds the commercial 
demand for legitimate borrowers, so that the monetary 
situation is unusually tranquil in all the great financial 
centres. The West is.reported tobe better supplied than 
in former years with monetary facilities for moving the 
crops.. For this and other reasons, the, drain upon our 
banks in New York and other eastern cities is not. likely 











to be so severe as formerly. If this anticipation proves 
true the monetary plethora which we have so long had 
will not be likely to suffer much disturbance, except, 
indeed, the foreign money markets, which are showing 
some uneasiness, should disturb our finances, and this 
contingency is not very probable. 

Turning to the safeguards which have been raised up 
to shield our commercial industry from the usual Fall 
stringency, we find that one of the chief of these new 
conservative forces arises out of the general spirit of 
frugality and economy which the panic of 1873 has 
bequeathed to us as one of its compensations. ‘“ Why is 
it,” we are often asked, “that the savings institutions, 


the National banks, the State banks, the trust companies, 


and the other credit institutions throughout the country, 
are so filled up with the accumulations of idle capital ?” 
Let us hear what M. Wolowski has to say on this subject. 
He tells us that there never was a time in the financial his® 
tory of the world when “ diffused capital, formerly dis- 
persed and wasted, can be gathered, utilized and stored 
up in the reservoirs of the banks as completely as now. 
The floating capital of society is like the vapor of a still. 
It needs the condensing apparatus of the banks and of 
the credit system to condense it, and to store it up in a 
form fit for use as a fertilizer of the fields of commerce.” 
This beautiful simile helps us to expiain the plethora of 
capital in this country. In the great cistern of the 
national industry we have collected together by means of 
several. thousands of banks and credit institutions, the 
immense accumulations of capital which the économies 
of our forty millions of people for the last two yeats have 
been adding to their previous stores of national wealth, ~ 
“But this is not all. The productive forces of the 
United States are greater now than at any prévious 
period of our national life; and, as Adam Smith long ago 
demonstrated, nations grow rich more rapidly by jn- 
creasing their productive powers than even by increasing 
their savings. We do not undervalue the economies of 
which we have spoken, but, with the great founder of 
political economy, we claim more importance still for the 
productive forces by which the wealth of the nation is 
created... As an illustration of the principle we wish to 
ingist upon, let us take our railroad system. The panic 
of 1873 was caused by the fact. that we had sunk an 
immense amount of. capital in perfecting our railroad 
network and extending it into. all parts of the country. 
We spent an immense amount of capital in. building lines 
which were unproductive, and their unproductiveness 
was what chiefly caused the panic. But these lines are 
rapidly becoming productive, and every year adds to 
the value of this part of the wealth-creating forces of 
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the — —— — the 88,000 miles éf 
railroad, -which we built between 1866 and 1872, 
are less of a burden and more of a,help to our 
financial progress. In making good the defective 
work that has been done upon our railroad system during 
the paper money inflation, we have retrieved some of the 
worst errors of the past, and we are laying a good 
foundation for the prosperity of the future. In like 
manner we might refer to the other departments of the 
national industry to which our railroads minister. We 
might examine the agricultural, the commercial and the 
manufacturing growth of the country. We should find 
in each department of our national industry a multitude 
of facts throwing light upon the rapid growth of capital 
among us, and its concentration in an available form in 
our banks. It has often been said that new countries differ 
from old countries in that the former are very poor in 
floating capital, while the latter are very rich therein, and 
have plenty to lend out of their vast accumulations, 
This principle is correct, but it suggests to us that in 
completing the first century of our national existence, 
we are shaking ourselves free from some of the worst 
troubles of a new country, and are rising into possession 
of many advantages which have long been the supposed 
prerogative of old countries. 

We must not overlook the great advantage which the 
panic of 1873 has developed in our financial system, by 
freeing the banks from the perilous business of financing 
new railroads. The commercial deposits confided to the 
banks were for years diverted to some extent from their 


proper channels, and large sums were lent at high rates 


of interest for the use of new railroad companies. These 
companies sometimes were able to sell their bonds and 
pay. back their loans to the banks. Too often they were 
unable to do so, and the banks suffered, as did also the 
customers of the banks. The last-named consequence 
is that with which we are chiefly concerned in this 
place. The customers of the banks were not able to 
obtain their usual accommodations and discounts, be- 
cause the banks had lent their means to the railroads 
and to tkeir promoters. The fund available for com- 
mercial loans was, therefore, so much depleted that 
the supply fell greatly below the demand. At busy 
seasons of the year stringency prevailed, and the charges 
for call loans rose to enormous rates. We need not 
recall the well-remembered symptoms of the spas- 
modic money markets which were thus caused in 
the autumn months of every year from 1866 to 1873. 
During that whole period, as we had frequent occasion 
to show, the stringency increased in virulence with every 


succeeding autumn, until at length it finally culminated 


in the panic of 1873, since which we have been happily 
free from its influence. It is in a large degree due to 
this isolation of the banks from the business of railroad 
financiering, that we owe the exemption of those institu- 
tions from the chief perturbations which formerly pro- 


duced or exaggerated the monetary stringency of the 


closing. months of the year. 
Many other ——A— might be cited which, to a 


minor degree, are well known to have contributed to 
make our money market peculiarly tranquil for the 
last few months. Those we have referred to are, 
however, the most fundamental, and for various impor 
tant reasons, are peculiarly worthy of attention just now. 
First, they show us that the existing plethora is the 
result of a conservative movement pervading the whole 
country, and tending to prepare our financial system 
to make, without any severe shock, the transition to 
Specie payments. That change, as we elsewhere show, 
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— of f Weing ——— without those disasters and 
financial spasms which have in some quarters been appre- 
hended. But to achieve this success an intelligent co- 
operation will be needful throughout every department of 
the national life. The wholesome plethora of the money 
market proves that in several very vital portions of our 
industrial organism there are conservative forces at 
work, which will greatly aid the transition from a vicious 
paper money basis to the sounder and safer foundation 
of coin. Secondly, the facts above passed in review sug- 
gest to us the probability and the danger that the large 








accumulation of idle capital may present temptations to ~ 


our banks to lend where they should not, and to give up 
in part the conservative policy which has been so con- 
spicuous during the last two years. If higher restraints do 
not prevent the banks from yielding to such temptations, 
it is to be hoped that they will be deterred by a whole- 
some fear of the loss of the popular confidence, for they 
may be well assured that the public mind is in no humor 
to tolerate financial and banking errors such as brought 
on the panic of 1873. 





HOW TO PREPARE FOR RESUMPTION. 


As part of the specie payment agitation in this State 
an important discussion has been stirred up in regard to 
the Act passed 22d March by the Legislature of the State 
of New York, with a view to resumption. This bill is 
entitled ‘‘ An Act to establish specie payments,” and is as 
follows: 


SECTION 1. All taxes levied and confirmed in this State, on and 
after January first, eighteen hundred and seventy-nine, shall be 
collected in gold, United States gold certificates, or national bank 
notes which are redeemable in gold ou demand. 

SECTION 2. Every contract or obligation made or implied, and 
payable in this State and made or implied after January first, 
eighteen hundred and seventy-nine, and payable in dollars, but 
not in a specified kind of dollars, shall be payable in United States 
coin of the standard of weight and fineness established by the laws 
of the United States at the time the contract or obligation shall 
have been made or implied. : 


At first sight it is not a little singular that this plain, 
brief statute whose force and meaning are perfectly clear, 
should have elicited any special attention. It does not 
take effect for several years to come, and by its very 
terms it is connected with the Sherman Resumption act 
which Congress passed a few weeks earlier than the date 
of the bill given above. As the Sherman Resumption law 
declares that on Ist Jan., 1879, the greenbacks shall be 
redeemed in gold, and the greenback dollar shall be the 
the equivalent of the gold dollar, so in the Act before us 
our State Legislature declares that in all contracts where 
no specific words to the contrary are used, the dollar of 
U. S. standard coin shall always be understood. View- 
ing these two acts then as related, and interpreting the 
one by the other, there is no great difficulty in under- 
standing the precise force of this State law, which the 
Legislatures of other States, following the example of 
New York, will no doubt adopt during the next two or 
three years. 

There are many reasons in favor of such legislation. 
In the first place it will tend to confirm the belief in the 
public mind that the resumption of coin payments is a 
work in which every part of our complex system of 
government is interested and bound to co-operate. The 
achievement of specie resumption is a task of such tran- 
scendent magnitude that it will put to the strain the 
highest energies of our people and institutions. Nothing, 
therefore, is so reasonable as that the State governments 
in every proper and constitutional way should lend their 
aid in the great work. It has, however, been questioned 


is ' whether the act before us is in accordance with the Con- 
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stitution of the United States which prohibits to the 
States and confers specially upon Congress the exclusive 
jurisdiction over the coining of money, the declaring of 
the value thereof, and the regulation of commerce both 
between different States and with foreign countries. As 
the Supreme Court of the United States has not decided 
and may never be called upon to decide many of the 
curious points which have been raised in arguing this 
question, we may for the present be content with the 
general reply that, inasmuch as the State authorities in 
passing such a law as that before us are merely co-oper- 
ating with Congress in carrying out the Sherman 
Resumption Act of 1875, there is and can be no conflict 
between the State and Federal jurisdiction, nor is there 


much prospect that any such conflict will arise. 
Another reason why a bill like that given above should 


be passed by the Legislatures of the various States that 
are in favor of a sound currency is, that certain obsta- 
cles which stand in the way of specie payments are really 
of such a nature that many of them may be diminished 
and partially got rid of by such legislation. It is true 
that the law before us does not help the Treasury to ac- 
cumulate specie as a resumption fund for the redemption 
of greenbacks, nor does it assist in contracting the vol- 
ume of the greenback currency. In neither of these 
ways does this statute help us toward specie payments. 
Many superficial thinkers wovld infer that, because this 
law is thus without the power to help currency reform 
in either of the two methods referred to, therefore it 
could not help that reform at all. This lame and sophis- 
tical reasoning, however, will not impose upon those of 
us who have given much thoughtful attention to the 
subject. History and experience teach us that the work 
of resumption and of raising a depreciated currency to 
par, is neither so simple nor so easy a task as has been 
represented, and that there are many arrangements in- 
dispensable to success in which State governments can 
very properly interpose, so as to co-operate in a constitu- 
tional and effective manner with the general govern- 
ment for the accomplishment of the great ends in view. 
Two of these objects are singled out and provided 
for in the statute before us. It enacts, first, that all the 
State taxes shall be collected in gold or gold notes. In 
some of the States, as in California and Oregon, this 
arrangement has been legalized even under our present 
currency system; but after resumption this policy would 
be indispensable. The law also implies the payment of 
the interest on the State debt in coin; but as this State 
now pays the interest on all its bonds in gold, except the 
Bounty loan (which by its terms is payable in currency), 
this point is with us of little importance. So far 
then, as the first section of the law before us is con- 


been done by some of the States under our paper 
money system and as a palliative for its evils. The 
second section is the one that has been more definitely 
objected to by the agitators we have referred to. It 
declares that any person who makes a contract after 
January 1, 1879, to pay $50 or any other sum without 
specifying the kind of dollars, shall be held by the courts 
to have intended to pay gold dollars. Now as Congress 
has declared in the Resumption law that on 1st Jan., 1879, 
there shall be but one kind of dollar in the United States, 
namely, the gold dollar or the greenback exchangeable 
therefor, this section of the State law is clearly in har- 
mony with the will of Congress as expressed in that law. 
Still, to observe the proper limits of State jurisdiction, the 
New York statute specially limits itself to contracts made 


similar law were’ passed in all the other States, an import- 

ant ground for resumption would be fally covered, or at 

least a valuable aid and sanction would be given by 

State legislation to the preliminary arrangemerts need- 

ful to prepare the way for final resumption. 

There are many other reasons why appropriate legis- 

lation by the States may fitly precede resumption. Such 

legislation would tend to produce a wholesome effect 

upon mercantile credits. Every one knows that some of 

the most formidable obstacles which have been raised in 

the path of currency reform are founded on the over- 

expanded condition of commercial credits. Mr. Wendell 

Phillips in his letter to the Legal Tender Club a fortnight 

ago cited the Greville papers to prove that Sir Robert 

Peel’s resumption bill in 1819 was mistaken and disas- 

trous. The only mistakes and disasters which. that 

wholesome law produced were due to the reckless over- 
expansion of mercantile «redits. To prevent such 

over-expansion, with its resulting evils, during the next 
three years, is an object well worthy of the attention of 

our best statesmen. A thousand expedients may be 

suggested for this purpose. Among the effective auxili- 
aries for checking the excessive abuses of mercantile 
credit, one of the most valuable will be found in the 
co-operative legislation to which we have referred. 

Public opinion in several of the States is already suffi- 
ciently advanced to render such legislation possible. A 
salutary improvement in several. other States will without 
doubt take place during the next three years, for in this 
country reforms travel fast when sound views on great 
public questions take hold of the intelligence of the 
masses. 3 

Finally, the discussion of this current agitation about 
the resumption question should lead us to a broader view 
of the dangers and duties which it offers to the country. 
Some of us are in the habit of regarding the resumption 
of coin payments as a work which has to be done by the 
government. And, as far as it goes, this view is sound, 
for the U. $. Treasury will have to provide for the pay- 
ment in coin of several hundred millions of its greenback 
notes. Others, again, speak of resumption as a work to 
be done by the banks. This also is a sound view, for the 
banks will have to pay their notes and deposits in coin or 
its equivalent when resumption is established. But the 
same principle may be applied to all debts and debtors 
of every sort. For it is one of the benefits of currency 
reform, and one of the advantages that is promised us by 
resumption, that the standard of the currency will be 
no longer unstable and uncertain, as it so long has been; 
but will become fixed, permanent, stable, and firmly 
established on the solid rock of specie payments. 





INVESTMENTS OF FINANCIAL CORPORATIONS IN 
NEW YORK CITY. 


The management of financial institutions in this city Js 
a matter of far more than local importance. New York 
is recognized as the financial centre of the country, 
although the city does not, and probably never can, 
occupy the position of overshadowing importance in the 
United States, which London holds in England, or Paris 
in France. ‘The extent of territory here is too large, the 
interests of different sections are too diverse, and the form 
of government too dissimilar, to admit of such concen- 
tration of affairs as we see in the countries of Europe. 
A healthy management of the financial institutions of a 
metropolitan city is important in two respects—first as 
regards the wide interests which hang directly upon their 
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the precedent which is furnished for ‘tthe rest of the 
country. The first is sufficiently obvious, but it is not so 
clearly seen, except by tracing up the subject as a matter 
of history, that the laws and customs which obtain for 
the government of financial transactions in a principal 
eity are apt to be followed and adopted, to a greater or 
less extent, throughout the country. 

In all discussions or inquiries relating to financial topics 
the want of trustworthy data is greatly felt, and it is the 
purpose of the present article to bring together and 
present in a compact shape, a few facts in one department 
of financial information relating to this city, by showing 
the precise character of the investments held by all its 
financial corporations. To this end, a classifica'ion has 
been made of that portion of their assets which is in 
securities or real estate, under the following heads— 
“U.S. Bonds,” “State Stocks and Bonds,” “City Stocks 
and Bonds,” “County and Town Bonds,” “Stocks and 
Bonds of Corporations,” “ Bonds and Mortgages on Real 
Estate” and “ Real Estate.” It is hardly necessary to say 
that the extended tables given below have been compiled 
with much labor and research, but the work has been the 
more satisfactory from the fact that the figures obtained 
are official, and it is therefore possible to present the 
statement as authoritative, and whatever interest it would 
otherwise carry is materially increased by the knowledge 
that. the compilation is based on official returns, and not 
upon estimates, as is too frequently the case in general 
statistics of this character. When continued from year 
to year an additional value will be given to the total 
figures by the comparison with former periods which can 
then be obtained, and the variation in the character of 
the investments from one year to another will be watched 
with much interest. 

Dealers in government securities may be assisted in 
their business calculations by knowing just what amount 
of those bonds is held by companies in this city, though 
as to the several other classes of securities named, the 
totals have only a general interest, since the great variety 
of issues precludes a more particular classification in order 
to show each kind of State, City, or other stocks. It 
should be clearly understood also, that the amounts given 
do not include any stocks or bonds held as collateral 
security for loans, but simply refer to those included 
among the assets of the several companies, of which they 
have the actual ownership. 

As a general result of the tables below, we find that 
the total amount of U. S. bonds owned by the financial 
corporations in New York City is $118,419,354; stocks 
and bonds of States $19,985,917; stocks and bonds of 
cities, $61,291,133; bonds of counties and towns, $7,373, 
255; stocks and bonds of corporations, $12,640,980; real 
estate bonds and mortgages, $202,058,313; real estate 
owned $31,903,507—making a grand total of $219,710,639 
invested in securities of all classes; $202,058,313 in bonds 
and mortgages; and $31,903,507 in real estate. The 
total held by each class of corporations is shown in detail 
as follows: 

City County Stocks & R. 


State Estate 
U. 8. Stocks Stoc phan Town * of Bonds& Real 
Comp’s. Mortg’s. Estate. 


Rational st,414.450 us ‘i obo 55 ite 9.297 144 


vi ’ 
gs.. 5, 


Pire..... 15,907,250 9362,417 908,617 95,500 1,916,375 at —* 
Marine .. 10,582,500 475,600 1,480,000 74.000 1,910,348 165,150 560,000 
Life ..... 11,727,100 1,801,346 8,414,700 514,189 2,358,900 119,985,669 11 681,004 


Truet,... %654,000 960,700 2,710,080 150,000 2,908,300 4,989,489 1,715,280 

Total... 118,419,854 19,985,917 61,291,183 7,873,255 12,640,980 202,058,818 $1,908,597 
* These items are for tave bonis oulys one Gove stanaias 8 belaias of seen, oes 

of “stocks” of oe pe, dietributed among 25 banks, of which a 

could not be obtained. 

In explanation of the preceding table it may be stated 











that the National banks give the par value of govern. 
ments, but the estimated real-value of other stocks and 
bonds, but not above par; their statement was of daié 
June 30, 1875. State banks give the actual cost of their 
securities, and their statement was for June 12, 1875. 
The savings banks’ figures are from the official reports to 
the State Superintendent of Banking, Jan. 1, 1875, and 
the par value as returned by them is given; Insurance 
Companies’ returns are to Jan. 1, 1875, and the par value 
of securities is taken; Trust Companies’ reports are 
mostly to February, 1875, and the par value of their 
securities is also taken. bonds and mortgages are in all 
cases put in at their face value, and real estate generally 
at its estimated market value at the date of the returns. 

As to the character of the investments, we think that 
the figures are generally such as will reflect credit upon 
our corporations and inspire confidence in their manage- 
ment. Out of a total amount exceeding $219,000,000 
invested in various securities, only $12,640,980 is in the 
stocks and bonds of companies, which are generally 
classed as the least conservative sort of the investments 
above named. Of the whole amount, upwards of $118,- 
000,000 is invested in U.S. Government securities, which 
are universally recognized as the highest class, and it is 
believed that if the figures to the present date could be 
obtained, the proportion of governments now held would 
be relatively much larger, as our financial companies have 
unquestionably been large purchasers of these securities 
throughout the current year. It is not intended, nor 
would it be proper here, to make an inquisitorial examina - 
tion as to particular stocks, bonds, or real estate held by 
any specified company, but it is manifest that such an 
examination of the strictest character ought to be made 
at stated periods by the properly authorized officials. A 
mere statement from a savings bank or insurance com 
pany that it holds a certain amount of “State Bonds” or 
a certain amount of “Stocks” is practically useless, and 
no government official can form a correct opinion of the 
condition of a corporation without knowing precisely 
what its investments are, even down to the minutest 
details. 

NATIONAL BANKS. 

There are 48 National Banks in New York City, with 
a capital of $68,500,000. In the published returns of the 
banks to the Comptroller of the Currency there is no 
classification of the kinds of securities which they hold, 
except governments, but through the courtesy of Comp- 
troller Knox, we have obtained a statement of the 
aggregate amount of each class of securities held by all 
the National Banks, showing that they held on June 30, 
| 1875, $33,414,450 of U.S. bonds, (of which $26,156, 100 
— deposited as security for ‘sivoulation); $1,604,299 
stocks and bonds of States, $4,061,661 of Cities, $73,275 


of Counties and Towns, $3,382,457 of vasiowshompeds: 


tions, and $868,809 of bonds and mortgages on real 
estate—making a total of $9,990,503 of other investments 
than governments. Their real estate, including banking 
house property, was $9,297,744. 


STATE BANKS. 


There are 27 State Banks in this city, with a capital of 
34g | $15,585,200.. Their statement to June 12, 1875, showed 
that they then held $1,925,000 of “stocks,”. $161,108 of 
bonds and mortgages, and $1,554,352 of real estate. 
They do not make a separate statement of each class of 
securities owned, but simply return the gross amount 


under the head of “stocks.” Of the above $1,925,000 . 


two banks held $1,026,354, and of this an analysis has 
been procured, showing that it was made up of $335,354 
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in — 8. as $91, 000 of State bonds, $500,000 city | 

bonds) and’ $100,000 of Company’ stocks and bohds,’as in 
the table first above given. The total amount remaining 
unclassified is therefore only $899,068, which being dis- 
tributed among twenty-five banks is relatively so small 
as to be of little importance. Many of ‘the state banks’ 
gre ranked among our most conservative institutions. 


STATE BANKS IN NEW YORK CITY; SATURDAY JUNE 12, 1875, 








Bonds and Stocks, 
Names. Real Estate,‘ Mortgages, Cost 
Capital. Estm’d Value. Face Value. Value. 
America, Bank RE Kite? $3,000,000 $156,600 §...... 770,000 
— —— oon a ——“ 56,354 
Exchange Mm. wcces 9 R “ene gee . 
Der eater ites ilar SA —— 
ie ar ank...... . . 1,! ’ 
pete tS 200: 9,660 5,500 5,000: 
German American Bank... 1,000,000 wg, anaee 5,000 
German Exchange Bank... 200,000 mages. ETS. 5,000 
Grand Central Bank... 100,000 —— 55,000 
Greenwich Bank... 5.2... 200,000 Tag 8 47,623 
Grocers’ Bank,,.. :....... 300,000 eae 5,000 
Harlem a 5 SRR on aS ee * fa pe ontte — 30,000 
anhattan Company...... ,050, 75 | — 
J — & —28 Bk 450/066 Ly tthe, 4 43,083 159, 908 
— Hf rch’s’ Bk 300,00 6,000 30,000 000 
— of —* 500,090 cane eames 105.000 
ape sige ⸗⸗ ,000 34,950 
a — —— —— 1,000,000 ae” adahee 4, 
New. ld Exch Bk, eee fod lee. Leetdée 32,715. 
Ninth Ward Bank......... 100,000 Se so uas ce 5, 
North Banik of 1,000,000 ES a 41,200 
N ee pypes 400,000 ——— 5351 
Oriental Bank............. -300,000 See ee 64,514 
Pacific i cgtbees snes. 422,700 occses 5, 000 
People’s Bank............. 412,500 GIO kc co dtins 110,751 
Produce Bank.... ...... agen areca Riga, Wetpies 5,000 
West Side Bank... ..... 2,700 19, 050 
Behehasiccde Kees +--+ $15,585,200 $1,554,352 $161,108 $1,925,422 


SAVINGS BANKS. 

The importance of these institutions to the community 

is universally recognized, and the necessity of guarding 
their management by careful legislative restrictions is 
more and more felt. .The laws of this State have always 
been stringent in regard to the investments which savings 
banks were permitted to make, but notwithstanding these 
strict provisions, there have been several disastrous fail- 
ures among them during the past few years, and at the 
last session of the Legislature a general law was passed 
(May, 1875,) for the government of all savings banks of 
this State, from which we quote below the important sec- 
tions relating to their investments and annual reports to 
the superintendent. 
the weak spots in the late system, it would appear that 
temporary loans with insufficient collateral security, and 
investments in State bonds and real estate, have been the 
principal causes of loss to those banks which have failed. 
It is a curious commentary upon the great changes which 
have taken place since the old savings bank laws were 
passed, that losses have been made on State bonds. At 
that time they were ranked as the safest of all securities, 
for there were practically no U. 8. bonds to be obtained, 
but in our artiele of Noyember 14, 1874, we showed that 
there were about $164,732,000 in default omcimteresty) 
out of. a total of some $382,970,517 of State bonds out- 
standing. 

Two points are brought prominently to notice in the 
recent failure of the Third Avenue Savings Bank, as to its 

statement: Jan. 1, 1875, made to the Superintendent. of 


Banking, and published in the Curonicrx of Oct. 2, on, 


page 310. The report of assets includes the following: 
Cost. Par Value. — 
States other than New York —— — $313,264 $347,000 $347,000 


Now the first point in regard to the statement, which 
is apparent on its face, is, that the figures as thus given 
in gross amount show practically nothing—the bonds of 
“other States,” for instance, might be bonds of Massa. 
chusetts or of North Carolina—and any report with 
investments lumped in this form is but a farce. The 
second point referred to above is not apparent on the face 
of the statement, but is nevertheless very important and 
calls for some’ explanation, it is as to the “ estimated 
market value” of ‘State bonds which is given at’ $347;- 


6,000 | mortgaged premises, as have not previously beet 


So far as the failures have shown up | 


000, or full par value. We believe that the fact is 
well known. that.a. large. part,.of those securities were 
bonds..of Louisiana or, other southern States, and that 
their market, value in New York at the date of the returns 
‘was far below par. If this is the case, the statement was 
worse than useless, and calculated to deceive every person. 
who referred to the State Banking report for information, 
The following are the requirements of the new law in 


regard to the annual reports of savings banks: 


Src. 37, Such report’ shal] state the amount loanedupon bond and mor e, 
together with @ list of such bonds and mortgages and the lacation not 
—* and also a list of 
gach reviously reported as have since been pale wholly.or in part, or e 

emtored reclosed, —— the amount of such payments respectively; the eost, par 
value and estintsted market value ofall atock investments, designating each 
particular kindof stock; the amount. loaned upon the pledge of securities, 
with a statement of the secnrities held as collateral for such loans; the amount: 
invested in real estate, giving the cost of. the samey the amount of cash on. 
hand, and on deposit t in anke or trust companies, with the names. of such 
banks or trust, companies, and the amount deposited.in each; and such 
other information as the saperiutendent may require. 


The provisions of the. new law are strict in regard. to 


investments as may be seen by the following sections: 


Szc. 26. It shall Ge lawful for ‘the trustees of any savings bank te inyest the 
moneys deposited therein, only as follows, to wit: 
1. In th notes or obligations. of the 


e stécks or bonds or interest -bearing 
United States, ur those for which the faith of the United States is pledged to 
KS for the payment’of the interest and principal. 
n the stocks or bonds of this State, bearing interest. 

2 In the stocks Or bonds of any State in the Union that has not, within ten 
years prévious to making sach investment by such corporation, defau}ted in 
the payment of any part of either priticipal or interest of any debt authorized 
by any Legislature of such State to be contracted. 

4. Inthe stéeks or bouds of any city,.coun ty. town or village of this State 
issued gaxteer + to the authority of any law of ths State, or in any interest- 
pearing obligations issued by the city in-which such bank shall be situated: 

5. In bonds and —— es on unincumbered real estate situ:te in this State, 
4 worth at — e.amount loaned thereon, but net to exceed sixty 
r cent of the’whole amount of deposits ‘#hall be. 80° loaned or invested, but 
n case the loan ison unimproved or unproductive real éetate, the amount 
loaned thereon ehall not be more than forty per cent of its actual value; and 
no investment'in any bond and mortgage shall] be made by any savings bank, 


except upon the report of a committee charged with the duty of invest ting 
—* ewe, and who shall certify to the value of the premises mort or to 
be mortgaged, ac¢ording to their best judgment, and such report s be filed 


and preserved among the records of the institution. 
6. 


In real estate, subject to the provisions of section twenty-nine of this act. 
SAVINGS BANKS IN NEW YORK CITY, JANUARY ], 1875. 
















U. 8. State Cit County R. Estate 
Bonds, Bends, Bonds, &Town, Bonds& Real 
Name of Bank. a" a ar * — — — 
DC ccc ens Kt ideas. 91,700 24,853 
Savings.. J * 100 3,094,000 3,747,600 1,122,000 5,317,450 50,000 
Sav. Bk 353,000  ...... 331,500 568,996 287,226 
Bk. 11, 8 500 3,126,600 5,905,500 266,000 6,460,058 230,377 
* ” 250,000 100, 1,080,008 ..6.5 764,500 4. ke 
— een " g weilil Utéccces  @ 9000 Ghett 
sce dubia dae 1,000,000 390,000 1,678,500 681,000 3,354,485 215,000 
phidee, nee ee —_ 34,400. ...05. 
aed: aneese Cadi. of | aoe 15,500 wii 
1,653,600 150,000 4,319.125, 156,500 2,284,800 531,744 
— elie + 1,488,900 183,600 © 2,713,700 800 2,716,575 70,000 
coh * tees eet aes 7,000 4,000 ee 
Bsus. . a0 dhs 30,000 25, 49.000 371,450 100,000, 
Indgsitial. 1,300,000 64,000 3,161,100. 721,300 7,225,388 
 “‘Sscecs 1¥Odiiso 8,000 11,000 18,700.. .6..4; 
— Ga 46,060 — 20,000 68,500 243,230 15,101 
Ss = bene’ 591,500 114,000 661,000 63,412 
824.000 768,000 2,490,200 853,500 4,705,000 ty 
2,009 .... . 40,000 90,000 295,150 15,00 
—— 114,000 263,600 131,500 508,675 205,498 
‘fs SRA 1,591.0 1,471,000 1,745,100 50,000 5,273,383 50,000 
——— 50, 40,000 ; 50,000 4, 50,000 
Savings of Mer- 
chants’ Clerks.... 1,501,100 479,498 401,600 ..... 1,227,300 101,526 
Irving a Inst. "823.550 .-.. 1,110,000 75,000 843,1 24,000 
Manhattan... 1,000,000 382,000 2,314,509 50,000. 4,075,193 8 
Mechanics’ & Trad.. ...... 603,60 792, 10,000 727,650 147, 
Metropalan.. — 1,130,000 190,000 1,238,800 30.009 2 - 250,864 
cue”  beuser — 
cvdece 85, 34,700 165,138 28.374 
NewAmsterdam.... ...... ....-. 125,000 126,000 79,850 134,000 
New York — 200,000 16,000 884, 800 25 70,550 
cece cbexas ” teatee 355,000 56,000 270,000 ...... 
Oriental — 24,000 84,000 ...... 171,490 20,000 
pais cc scones 30, 17,000 5,000 eee 
Beamen om for 7. 2,807,000 3,020,257. 2.736.400 127,000 4,717,400. 650,000 
Securit thes: See. ene 1,000 65,000 231,668 87,400 
come A evemee — — 274,450 82,000 611,300 ...... 1,071,933 38,018 
RESET RR eR ere eee eer 635,600 430,700 668.820 65,000 
“Third Avenue....i:5: cece 347,000 ). ae 598, 
Re cicaheda.- gh ee seneen 14,500 8,000 20,000 =... .. 
Union Dime......... 1,020,000 «...... 3,200,000 10,000 4,994,172 425,000 
"West Side..s....... Sud ors 1 000 118,000 45,000 
ME RMENED « dia Ke Wades 18 leh o’ ) . «a S400 ——. 18... 8,000, oie. 
WOR S séiiiid.. 86,848,700 14,690,555 43,216,125 6,466,300 64,947,382 5,659,346 
= the preceding table “Stocks and Bonds of Companies” are omitted, as 
y 369.600 were returned in all; and $345,600 of this were returned by the 
Mow York Savings Bank as “Other Stocks and Honds,” while the balance was 
made up of $4 by the Excelsior, $10,000 by the Third Avenue, and $10,000 
by the Yorkville. Real estate and bonds and mortgages are returned at their 
actual estimated market value, and sec # at their par value. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 

The Fire Insurance Companies, some of which write 
fire-marine risks also, appear to be careful in their 
investments, which are divided principally between U. 8. 
bonds and real estate bonds and mortgages. The totals, 
as given below, areas fellows: U.S. bonds $15,907,250, 
State.#$362,417, City $908,617, County and Town $95,500, 
Company stocks and: bonds $1,916,375, bonds and mort- 
gages-on reab estate $10,940,756, real estate $1,485,781, 
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FIRE AND FIRE-MARINE INSURANCE COMPANIES, JANUARY 1, 1875. 





























8. State ae mpd Real 
Bonds, Bonds, Bonds of Estate 
par par par Oo.’s par Bonds& Real 
Name ofCompany bas is if Le value. mors’ 8. _—— 
tna F- M.) SE ict: atime ial. “pwns eT ee 
* D a ; — singe eeuens 
TROFICBR.. 2.002 cccccce a ae 63,300 nn .. :) duane 
American Exch’ge (F.M.) 129.000 . 47 700 a. eeseve 
ST. in nnneent onkingt — 24,700 SABO. . nc vces 
Arctic (F. M — Dt — 
Brewers’ & ‘s. (F.M.) 140,000 ... .. ...... 5,000 BRGOO. -.; sasewce 
DE Gscecoss accesses 340,000 . 20,000 40,900 geen 
⸗ 250,000 650,000 ...... 80,300 181.250 62.500 
— Dt «thaws stinks 92.000 270,700 3,500 
Clinton (PF. M.).......... Se eee 70,000 eee. - dcuces 
Columbia (F. M.).. . 156 20,000 41,500 ...... ee 
Comm schnell) EE daese Gide! dh ‘intitle 56.000 ...... 
Commerc D— 
Continental .............. 56,000 ...... 181,425 694,000 
Te ee — 700 301.175 75,000 
Empire City............. 10,000 ...... 000 49,000 =... 
Emporium. ... aul ESF ee Gees + dhouse  *“Sebede 
— —— (F. M.) = ys inte 38 —4 
Firemen’s. 1 —, —— —— seater €9,000 67.800 eevee 
Firemen’s Fund....... DD Shaded esdvce 6,900 | 2a 
Geb ET c⸗ 12,500 84,875 4,000 
German American....... 900.000 ...... 40,000 65,000 sc: gli RR oat 
I. sna s tecened 500,000 31,500 44,000 7,000 666,130 41,245 
—8 nye oo o> a. eacane a  oeasee 
én bis bees 10,000 166,951 ieee 
Guardian (F. ‘M.): — 8* —* 33 be das 
PNT. . c00ckccdsdén ve vs yee 75,11 sobbes ae 
a I SE 500.000 10,000 101,000 86,000 331.000 12,151 
i ccocnds soe ewes SD. ‘bitebew Sidtncs 000 168998 ..... 
Home 2,100,000 50,000 ...... 166,050 2,034.858 ish 
—— —— ——— 95,000 . — — ⏑ 
Howard (F. — 305,000 5,000 30,000 86.700 63450 125,000 
Importers’ & ers’ 110,000 ...... 3%, 250 SREP -  sschex 
——— D neki 89,700 =... ... 
160,000 . 49.0.0 200.575 ...... 
Knick: rbocker.. ........ DED ‘wctleés X deccss. -. seeds 71,529 125,000 
Lamar (F. M.) D 33.900 sk. wa 
ree Ee 
EE titan, “sna; wes 20,000 . 68,900 ti... 
Manhattan (F. M.).. HR eae, 3S come 200,181 Sit... 
M invfact’rs & Builders’. 20,000 10,000 ......  ...... | yar 
Mechanics’ & Tr. (F. M.) PS tcbkiesl sbdbh ss) Sndibee 387100 Si... 
PASCOMEAIG. .0cc0c seve ces RE inadse “dccots ebetes Bie ..... 
e J eS Te 64,000 275.000 ...... 
Metro; olitan.... ........ RD Sncddas™* cede oe. Uéadtee 144,251 17 200 
OS ee 31),000 — — 247 00u 
New York Bower 283,059 6,917 ...... 40,000 256,290 ...... 
Ne v York Equita le . Ee eee i, a 
New York . 110.000 29,930 170,63 70,000 
New York Produce Exch. fi ee ag Gate aR a 7A De Cotton 
New York & Yonkers. . ED ee etek 10,000 —— — 
BOE 9 ckbdvives ccoes 700,000 36,090 106000 ...... 124,000 2,50 
North River 10,006 10,000 ...... 336,250 18,900 
— a = Ss a 2u2,500 90,00 
PETES a vodtewdceedae fe on caida « ies — 
PMD 00. dade s ecéeris BBO DO cnccc.  oscee 25,5°0  39,°0 
Peter Cooper............ 141,(00 16,000 114,000 8,000 ——— 
— cde: deco cces 44.6%) 2) ,000 Dae easesh ee ee 
MOpUbe.....:..ccec cess 99,000 ...... 81/000 45,200 195990 62,500 
] Sa ae 179,000 ...... ee 12,000 i 
Pi tvecteh sécébeect MT “citiss “gabe ks 26,000 211,760 48,500 
ng oe chy a), » ouside ae —— pe — 
Ps seo — are ees 1 25 
Standard .......... .... Me cg cs, = St GO ..... 
Dives Sone deucdbcdubesien DEE “weldSne a Gods ao Gee” eessee 
RS a ws EE Senied ass, SO dee ee 
——— 260000 1,000 12,000 88.950 465,290 7,685 
Tr exme “8 (F. M.). .* -* 1000,0°0 10,000 5,000 67,250 140,200 eeeeee 
United States............ of ae * Oe SORGEO . cocese 
— —— 15,907,250 362,117 908,617 1,916,875 10 940,756 1,485,781 


County and Town Bonds are omitted in the preceding table. as only a 
are held, as follows : Firemen's Fund. $2.00; Howard, $25,000; Lamar, $15,000; 
Manhattan. $2,500: a $27,000; New York < onkers, $1. hy Decal 
Co«-per, #2',000. Securities are all So ee and bonds and mort- 
gage and veal cathe of the actual ¥ he an ost — 

MARINE INSURANCE COMPANIES. 

Our Marine Companies are comparatively few in num- 
ber, and taken all together, are probably managed by as 
high a class of business men, both directors and officers, 
as any set of corporations in the country. The classifi- 
cation of their investments below shows that they held a 
relatively small amount of anything else than U. S. 
Government securities. 


MARINE INSURANCE COMPANIES, JANUARY 1, pase 





Uv. 8. ro Bonds, Real 
N f Com Bonds ot Bemis & 
ame 0 par o.'s. par Real 
Atlantic M eas $7. ae a $i. 400, 000 Sr 400g 000 
a d 400, 7 350, 
Commercial Mu 307.000 376, , — paid 
Great Western ...... ED, he nk: + remevie 26.400 20,000 ..... 
Mercantile Mutual... 23000 ...... SA: . SEE’ Jeecisee! veoss on 
New York Mutual.... Ss eee Bl Ct... 80,000 
Orient Muiual........ 526000 44,000 Seki ————— —— 
Pacific Matual.......- 38,000 20,000 20,000 I acai nis 6 skin 
San Mutual ......... ———— 700 
Union Mutual......... 200,000 ...... 247,853 194.650 130,000 
Total... -- $10,532,500 $475,c00 $1,430,000 $1,910,348 $165,150 $560,000 


B—— —— above as only $74.000 were held by the 
Atlantic Mutual. Bonds and mortgages and reai estate are given at the actual 
market value as estimated by vach company. 

LIFE INSURANCE COMPANIES. . 

Life Insurance Companies rank next to Savings Banks 
in the important position which they occupy as custo- 
dians, in a certain sense, of the savings of a great number 
of the middle classes of the people, as well as of some of 
the wealthier classes, The annual premiums received by 





New York City companies in the year 1874-amounted to 
$47,715,979, and their gross assets Jan. 1, 1875, to $189,- 
813,949. The principal feature of their investments is the 
large amount of bonds and mortgages which they hold 
amounting to $119,985,669, and also the relatively large 
amount of real estate, amounting to $11,631,004. The 
great buildings recently erected in New York and other 
cities by some of the prominent Life companies, have 
attracted much attention, and the policy of putting so 
much money into that form of investment, has been dis- 
cussed with considerable variance of opinion. A part of 
the amount set down as real estate is probably accounted 
for by the possession of some properties on which the 
companies had loaned money and were subsequently 
obliged to purchase themselves, on sales in fore- 
closure. It is generally understood that foreclosures by 
life companies are more numerous the present year than 
at any former period, and it would not be surprising to 
see that their “real estate” had materially increased by 
Jan. 1, 1876. Formerly the law permitted investments 
on bond and mortgage in this State only, but a law passed 
April 24, 1868, allowed Life Insurance companies to 
invest on bond and mortgage within 50 miles from New 
York City, on property worth 50 per cent more than the 
sum loaned. The recent law of New York, passed May 
24, 1875, provides as follows: 

Szc. 2. It shell be lawful for any life, fire or marine insurance company 
organized under auy of the laws of the State, and transacting business in other 
State« of the United States, to inve-t the funds req uired to meet its vhligations 
incurred in euch other S:ates, respectively, in the same class of securities in 
those States that such curporations are by law allowed to invest in in thie Stare, 
but this act shail not be eoustrued a< authorizing, nor does it 

oration to loan moneys on mortgeges upon real estate 
of this State and States adjacent thereto. 

Whatever securities are now allowed the New York 
companies are also allowed them in other States in which 
they do business. The laws of this State permit invest- 
ments in United States bonds, in stocks of this State, in 
city or county bonds if at or above par, and in any stocks 
of companies organized under the State laws, which are 


‘rmit any sach 
thout the limits 


at or above par in the markets of this city at the time of 


investment. State or municipal bonds issued under the 
laws of any State in which a company is doing business 
may therefore be purchased by a New York company, if 
at or above par; though it is apparent that questions are 
likely to arise as to whether the securities were above par. 

The Provident Savings Life Insurance “ompany, lately 
organized in this city, has invested its entire capital in 
government bonds. 

LIFs INSURANCE COMPANIES, JANUARY 1, 1875. 











U. 8. State Ci Stocks & # £Real 
Bonds, Bonds, Bonds, Bondsof Estate 

par par par Co.’s, par Bonds & Real 
Nameof Company. value. value. — —. M’ oe. 
d rome 121,000 45.900 * 65,559 kee 
Brooklyn (of N.Y.).. 125.000 90,000 152,000. ...... Ss” nee oe 
Continental ........ Ss err. 4 1,352,925 810. 000 
Equitabie........... 1,69:),150 281,736 653,500 552.500 16.624.511 8,931,451 
Germania 3,000 640.000 430,000 ...... 4,9 5 697 i ra 
Globe Mu'ual....... 655,000 30,000 536,000 - «- 1,911,577 291,000 
omeonathic Mut DD * febecd 900 292,980 5.778 
Knick 198,00 255900 ...... 700 2,411,742 686,336 

Manhattan........ 40550 119,900 108,700 10,000 5,303, Ae toe 
Merchant* ........ alae . BEE —— Ee «= seeepce 
M — ae 153,000 =... HY — — 58,750 bade 
Mutaal............. 4,200:,550 500,090 2.505190 ....... 56,916,056 2,76°,278 
New York ......... 1.275.000 15. "510 i 315,300 1,502,200 16,828.9°5 1,768 174 
N. Y. Lie & Trust Dn os pee. e0gded! -eenece 336 258,494 
North America . 147,500 31, 800 27, 000 105,000 2,516,947 1,028 019 
Security Life & Aon. 595.000 ‘Pea 30,682 10,000 
United ee: |) eae § aaerrre 2,871,407 7,119 
von. — v0: 500 2,900. ...... 2,128,461 ....... 
Washington.... .... 810,000 100,000 1,853,000 ...... 2,044 263 58,365 
World uiual...... DERE. Facnide : ctbtee.c sence 10,876 PP ce 
IESE ar 11,727,100 1,801 346 8,414,700 2.353,900 119 985,669 11 11,631,004 


County and Town bonds are omitted above, as only $514,180 eg re in all, 


divided as fol viz.: Amevrican Popular, $5,000; . $61.00 uita- 
bl ty Globe Mutual, $74.18); riba $35,000; itan, 
$50,050: ‘Muiual utual, $70.000; New York, $107,500; —— — oer 


sal, 0n0; Wa-hington. $2.000. bonds and mort 
ool. $05,010; Washington. ee rl bene... 


TRUST COMPANIES. 

The Trust Companies are comparatively few in number, 
and some of them are among the oldest and strongest 
corporations of this city. Several companies were organ- 
ized under special charters granted in 1873, with extended 
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privileges, including many of the powers of banks, but | Bomds Issued —— 2* — — 7 Interest 


these charters met with a good deal of criticism, 
and the constitutional amendments adopted last year, 
prohibiting special legislation, put an end tu them. The 
last company organized under special charter was the 
Central Trust Company, with a capital of $1,000,000, 
recently opened for business at 20 Nassau street, whose 


investments have thus far been in governments exclu- 


sively. 
TRUST COMPANIES, JANUARY AND FEBRUARY, 1875. 





U. 8. State City Stocks & Real 
Bonds, Bonds, Bonds, Bondsof Estate 
4 par par Co.’s,par Bonds& Real 
Nam value value. value. Mortg’s. Estate 
Farmers’ Loan &'T. $1. 8 000 JJ $15,000 $100,000 $22,500 83. .... 
NCS SS peal?" . *ocddbie — 42.590 98,50 
ts anes a 1,170,000 4 ,%0  ...... 252,900 —  cesess 
N. V. Guar. & Ind 0% 278,00) 804.000 75,000 751,28 
N. Y. Life Ins.&T. 3,134,000 883,500  ...... 699.300 1,943,636 000 
N Y. State daa: a: civcks’  . bhetée —* coal rages: 
ee Ri go Oe. es ee aed Cee ae 525,253 26,502 
i. -tikescccie: ME. «<eads . cance 6.000 ei 
United Siates — —1338 263,000 2,695,030 400,000 2,309,000 310,000 
— —— $9,651,000 $960,700 $2,710,030 $2,608,300 $4,9 -9, 189 $1,715, 280 


County and town bonds are omitted a ove as only $15),000 were held, all by th® 
United States. Real estate and bonds and mortgages are given at the actual 
market value as estimated by each company. 


THE DEBT STATEMENT FOR SEPTEMBER, 1875. 

The following is the official statemsut of the public debt as 
appears from the books and Treasarer’s returns at the close of 
business on the last day of September, 1875: 

Debt bearing interest in Coin. 












































o 
a= 

’ o£ | Interest Bonds Outstanding. 

Character of Issue. on mee = > Periods. | § * 

r¥ | Registered. | Coupon. 
OF June 14, 58) 1874 J. & J.ja $260,000; .......... 
Ge of 1881... ........ _|Feb. 8: 61] 1880 J. & J.\d 13,794,000 | $4,671.000 
fis, Oregon War....... March 2, "61; 1 81 |}J. & J.j¢|  .......... ,000 
_ 3. Oe ee Jnly&A., *61/ 1881 |J. & J.d 125,896,050 68,425,300 
68, 5-20°s of 1862 ..... Feb. 25, 62) 1882.|M. & N. 66,650 24,830,550 
— March 3, 63) 1881 J. & J.id 4800 21,317,200 
—— March 3, °64| 1904 |M.&S.*|@| 141,619,450 | 52,446,350 
68, 5-20s of 1°64....... March 3, 64 1834 |M. & N.jd 946,600} .......... 
6s, 5-20s of 1864....... Jane 30, 64 1884 M. & N./d 25,3 :7, +00 32,502,350 

6s, 5-20s of 1-65....... March 3. 5 1885 |M. & N. d 33,814,9 0} 118,689, 
6s. 5-2 s of 1865, new.| March 3, °65) 18-5 J. & J.id , 136,800 | 144,2°630 
6a, 5-208 of 1-67....... March 3, *65) 1 J. & J.id 88,914,050 | 221.709,700 
6s, 5-208 of 186%. ..... March 3, 65 1883 J. & J. d 14,555,000 22,9:9,000 
58, Funded Loan, 1881'July 14, 70) 1881 |} Q.—F. id | 207,871,900 | 223,084,550 
Aggregate of debt bearing interest in coin ......| $767,2:5,1 0 | $93%,2°6,700 





Th. sizes or denominations of each issue of bonds are as follows: (a4) Conpon 
#1,000, registered *5,0)). (6) coupon $1,000, registered §1,'00, $5,000 $10, 
(cy $50, $100 and $500. © —— $5.). $109, $500 and $1,009, register same 
and also $5,00' and $10, 

* Coupons of $59 and $100 bonds are paid annu 1 | in March. 

On the above issuvs of bonds there is a total of 3>,731,730 of interest overdue 
and not yet called for. The total current accrued interest to date is $22,835,395. 


Debt Bearing Interest in Lawtul Money. 
, Principal. Interest 
3s, Navy pension, Act July 23,°68 Int. appi’d only to pens'ns $14,000,000 $105,000 


Debt on Which L[aterest Has Ceased Since Maturity. 


There is a totalam»ount of overlae debt yet outstanding, which has never 
been presented for piym at, of $2),912,95) principal ani £553,163 interest. Of 
this amount $19,755,959 is on the “ called” five-twenties of 1862. 


Debt Bearing no Interest. 







































































Character of Issue. Authorizing Ac Acts. Outstand’g. 
Demand notes... ........ July 17, 1861, and Feb. 2,1 1862 ———— $69,832 
U. 8. legal-te :der notes . yh 23 and July il, *62, and Mar. 3, 1863) 373,941,124 
Certifi ates of —*5 June 8, 1872 . (0,660, 
Fractional currency...... July 17. 1862, Mar. 3, 1863 & June ‘80, 1864 40,783,575 
Certif.. for gold deposited| Mar. 3, °63 (in $2u, 50, 100, 50u, 1,000, 5 ,000)| 11,645,200 
Aggregate of debt bearing no interest..............+. . . |$487,099, 732 

“ Recapitulation. 

Amount 
Outstanding.| Interest. 
Dest BEaRine INTEREST IN CoIn— Wea § 
Pe Or ND Css nc cence: cosceece ceagtcoescces $1,077,649, 100 

Bonds at 5 per cent................ jun’ badbabude 632. 782,750) 

Tota’ debt bearing interest ineoin... .......... $1,703,431,650} $29,620,126 

f BEARING INTEREST IN LAWFUL MonEY— 

Navy pension fund at 3 percent ....,....... ...-. 14,000,000 105,090 
D+ Br oN wHice INT. HAS CEASED SINCE MaTURITY.| 2u,914,950 558,163 
DEBT BEARING NO INTEREST— 

Dema d and yp ghee ——— NG hbk ced — $873, 010,956) 

Certificates of de Osit. .. 2... ccccccccccccccccee: 60,660,00:) 

Fractional — REP NY SIE ea 4,78 3.575 

Certificates of gold deposited................ yes 11,645,200) 

Total debt bearing no interest —— $487,099,282) .. ........ 
caus cach 700k) Ubebalsd uieun 21,074 

Tota). . . ($2 2°5,445,53~ 364 
* debt principa al and. interest, to “date, ‘inclading interest due aca 

t presen DE oc. caccacsé¥een suo erueutesedledt ate 
8 IN THE ——* ee 
le eg Pig sg op ene one Whidks deer 67,£33,316 

Currenc 4,790,352 

Special pecial deport iia held for ‘redemption of certificates ‘of deposit 

nde Neweseeeenes +4 a0neeeneébonsad: weawidee 60,460,000 

To ie eee ee ee ee ee ee 222 eeeteecesed $.33,283,669 
Debt less amount in the Treasury, Oct. 1, 1875..................| 2,122,468.287 
L ebt, leas amoun tin the Treasury, onl 1, 1875.. SeeeeereeeeeeteeGese 2 195 808 700 

Decrease of debt a the past — — — — — eo ee 562 

Decrease of debt since June 30, 1875. ....... 338 















| 


























Character of Issu A t | pe arte — — 
moun nt. 
Outstand’g. United St’s| trusp't'n. by ues 
Central Pacific................ $25,885, 120/ $11,027,697/ $1,1 861, 
—— ee 8,303,000 . 3.103.893 * ry 280 Oost 612 
Union Pacific... 27,236,512| 11,884.323] 3.729.159] $155,105 
Central Branch, Union Pacific.. 1,600,000 781, 41,908 739,90 
Western Pacific..... ...... .... 1:$70, 722/330 9367, 718,013 
Sioux City and. ca «secon 1,628,320 682,703 10,141 672,561 
J $64,623,512' $28,202,807! $6,::96.524| $21,806,283 








tues Pacific Railroad bonds are all issued under the acts of July 1, 1862, and 
2, 1564; they are registered bonds in the denominations of $1,00), +5,006 
$10,900; bear 6 per cent interest ia currency, payable January 1 and July 1, 

and alae * years from their date. 
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BATES OF EXCHANGE AT LONDON, AND ON LONDON 
\ AT LAT&SST DATES. 
































— ⏑æ- EXOHANGE ON LONDON. 
2 LATEST 
on TIM3. | RATS. | aan | TIME. RATR. 
12.0% @12.1% ‘* Sept. 24, | short. 12.00 
25.41% iF aor —* 95.22 
66 | “8 3 mos, 20.24 
5* 25 21 
Sept. 24. | 8 mos. 111.80 
“ 20.35 
“ 20.35 
= 3 mos. 32 27-32 

















‘28. 60 days. $1 81 
* 23. 80 — 27 
Aug. 15. * 48% @49 
Aug. %.| .... a 
Sept. 23.) .... ls. 103¢¢. 
Sept. 21.| .... 18. 10 1-164. 
Sept. 16. 4s. 1d. 
Sas bs. 1%. 
Aug. %.| |... |4s.0%4.@4s. 1d. 
| Sept. 22, ion 3 97g 











[From our own correspon‘ient.) 
LONDON, Saturday, Sept. 25, 1875. 

There has been a moderate inquiry for gold for export to Ger- 
many during the week, and a few parcels have been taken out of 
the bank to meet the demand. A small quantity of English and 
foreign eoin has also been withdrawn fcr transmission to the 
United States, and the money market has, in consequence, as- 
sumed a somewhat firmer appearance. Owing to the prepara- 
tions which are now being made by the German Government for 
completing their gold coinage arrangements on the Ist of Jaouary 
next, it is anticipated that there will,during the next few months, 
be large purchases of gold in this market. There are some 
therefore, who believe that the directors of the bank will find it 
expedient, or even necessary, to raise their rates of interest, 
though, on the other hand, it may safely be contended that an 
advance to 3 or 4 per cent. would fail to have any iafluence in 
preventing the German Government in procuring the gold they 
rquire or are able to purchase. The mercantile demand for 
money in this country is on so restricted a scale, and seems likely 
to continue s0, that we are able to part with considerable supplies 
of gold without being in the slightest degree embarrassed. 
Under present circumstances, if we can dispose of our importa- 
tions to Germany at a profit,in order that the government of 
that country can accomplish a task which is a commendable one, 
and one which it has determined to carry to a successful iscue, we 
are gainers by the operation. Our surplus gold is being pur. 
chased at a price which would not otherwise be obtained. Money 
in Germany is just now about 3 per cent. dearer than it is in this 
country. There would naturally exist, therefore, some attractive 
power, but as there is no belief in the permanence of the current 
quotations in Germany, capital finds its way to Berlin at a slow 
pace. The same may be said of the prevailing demand for the 
United States. The operations are conducted by a few of the 
leading houses, which are in a position to make a profit by them, 
and consequently they do not assume proportions which can affect 
materially, or permanently, a market so abundantly supplied 
with capital as ours is at the present time. 

There has been less money seeking employment this week, and 
the rates of discount are decidedly firmer. The open market 
quotations are now nearly equal to those current at the bank. 
The rates are now as under; 
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———— Per —* — — * a. 
rate...... — — months’ bank Dilis...... 3 
Open-market rates: 6 months’ bank b ile —— 2 
stand and 2* 2 We ped 33* 4and 6 month? trade bills. @2 
eee hese eeere ‘ 


The rates of interest allowed by the Joint-stock banks and dis- 
count houses for deposits remain as follows: 


Per cent: 
Joint-stock banks. . 1 @... 
Discount houses at call . eiiadptebiniwemnckece . ces 000egente EB ipa 1 @.. 
Discount houses with 7 days’ notice................+-.+. avacene €09 90 1%@ ... 
Discount houses with 14 days’ notice... ..........scecccee ccetecee IM@.«e. 


Annexed is a statement diving: the present position of the Bank 
of England, the Bank rate of discount, the price of Console, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40 Mule yarn fair second quality, 


and the Bankers’ Clearing House return, compared with the 
four previous years : 


Circulation, including 5* 7 1873. 5* — 
bank post bills....... 25,556.617 6.123.568 25,726,416 26,436,429 28,120,056 
Pablic de en 6,193,482 9,410,874 8,072,468 5,720, — 5,066,993 
Other deposits......... 22,989.578 20,058,397 21,384,051 13.388, 22 547,144 
Government securities Santee 13,203,411 13,270,168 13, —38 12.555.140 
Other securities........ 22,837,186 23,990,281 21,785,531 17,007,036 17,894,987 
zs of notes and 
— metennt 11,077,638 11,021,939 13,238,507 12,291,969 14,788,518 
= and bullion ie . 
both pennants... — ai .712,769 23,556,767 23,315,964 27,548,023 
Bank-rate............. 4p Jg p. c. 4p.c. 3p. c. 2 p. c. 
Fue ay opece.ce Des * 9234. 925; . 9446. 
= lish wheat......... 57s. Td 64s. 7d. 468. 8d. 483. 7a. 
. Upland cotton .. 9 7-164. ond. 8%d. 7 15-16d. *6 13-16d. 


won 40 mule yarnfair 2a 
ee is. 22. 1a. 2X4. 
Clearing Honse return. 79,059,000 94,004,000 


~ * Prices Sept. 16. 
The rates of money at the leading cities abroad are as follows : 


Bank Open 
rate. market. 


1s. 24d. 0x. *11d. 
84,602,000 102 122, 000 £6,835,000 


Bank Open 
rate. market 


—— Seow pe: meni @3 ——— per cent. per —— 
———— — ——— 4 

ame meter — — 3 Turin, Florence and 
eee oe aR aap RE 4X 
Berlin... nem meia —* Leipzig 26 phar eebecooel : —* 
PAMEIORS. ... 0.0000 — 4 
Viennaand Trieste... 4x6 4% Geneva.. 4% 4% 
** rid, Cadizand Bar- ‘ * —* oe * 406 
ma. . BED. otisaeva'-= c0¢ sd 
Lisbon and ‘Oporto.. 4 3% Copenhagen. .,... 5g 54 
St. Petersburg........ 5 5 Constantinople...... 10 nM 





The alterations in the Bank statement this week are not im- 
portant. There is a decrease of £537,715 in the stock of bullion, 
and of £355,814 in the reserve of notes and coin. The proportion 
of reserve to liabilities, however, is still as much as 53 per cent. 

Over £700,000 in gold and sovereigns have been imported from 
Australia this week. The bar gold has been sent to Germany: 
but the sovereigns, amounting to £438,000, have been purchased 
by the Bank. Silver is firm, and the supplies offering being only 


moderate, former prices are fully supported. Annexed are the | 


quotations for bullion: 





GOLD. of a * * 
ST es ie 87 fF h60lU 948. 
Woon ncccaddcteses ocedeceuees per oz. standard, " ao. 

Bar Gold, refinable........... .c.cecssees ses par oz. standard. 77 U4Q . 

(sig eee aaah — rie as.0 — 4 Shee” UF cess 

South Amcrican Donbioons...... Wide Nelda per oz @. 

United States Gold Coin .......... - einen aaa Oz. J {sare "4 

SILVER. 

Bar Silver, Fine.. .. per oz, standard. 36 4 160 . 

Bar Silver, containing 5 grs. eo per ov. standard. 5745 @ 

coos cvaccctteveses tocescdes sose 6accbes per oz. Bb 

Spanish Dollars. Seen. slips + Per oz. none here .... ond 
ve Franc Pieces — — <r see- Seee 


In the stock markets, a prominent feature ‘is a better demand 
for foreign stocks. This may have arisen out of the fact that a 
section of the public is getting over the scare caused by the 
evidence given before the Committee on Foreign Loans, and are 
beginning to perceive that there are some foreign stocks which 
are now at prices yielding a high rate of interest. AJl sound 
securities are very dear, and as the rate of interest obtained by 
investments in them is small, the public are naturally desirous of 
obtaining more remunerative terms; ~-hence foreign stocks, 
yielding a high rate of interest, which has so far been regularly 
paid, are in increased demand, more desire being shown to accept 
the risk, notwithstanding that the future is just as uncertain as it 
was. It is, however, to be borne in mind that although Turkish, 
Egyptian and Peruvian stocks yield at present prices 10 to 12 per 
cent, interest per annum to the investor, that rate is not paid by 
the repective governments, as they are only affected by the prices 
at which the loans were contracted. No doubt, those govern- 
ments have to pay high prices for the advances which are se 
frequently necessary in order to meet the dividends with punc- 
tuality ; but as money is seldom obtainable in Constantinople or 
Alexandria under 10 per cent., what appears a high charge to us, 
is only.an average.one to a Turk. United States, Russian and 
Brazilian government bonds have remained firm; but British 
railway shares. have receded somewhat from the high range of 
values lately attained, This was partly to be expected, ag the 





railway dividends have now all been paid, and there is not so 
much for speculators to work upon. Perhaps foreign stocks will 
now engage their attention, as many of them are at.a low price, 
and can be bought without much risk of a farther fall. Railway 
shares can be let alone for a short time, and until some approxi- 
mate estimate can be formed as to the result of the present year’s 
working. 

Sir Edward Watkin returned from New York last Saturday, 
and on Monday he issued the expected statement regariing the 
Erie railway. His remarks have caused the shares to decline in 
value; but, at the same time, there is a feeling of hope with 
egard to the future of the line, and consequently, while there 
have been numerous sales, which have produced the downward 
movement,a large number of influential buyers have come for- 
ward to take stock off the market. The quotations are just now 
very low, and hence, as there is, if the management is economical 
and judicious, a prospect for the undertaking, it is worth while 
for wealthy individuals to lock up a few of the shares and bonds. 
Those, however, who do this,are not at present sufficiently 
humerous to give much support tothe market. 

The importations of French wheat continue liberal, and the 
trade is,.in consequence, dull, Fine wheat, however, is held at 
full prices ; but medium and inferior qualities are dull, and droop- 
ing in value. A falling off in our importations is now expected, 
the recent large arrivals being due to the excitement which pre- 
vailed here in June and July when the weather was most inau- 
spicious, and when large orders were sent out to the United States 
and Russia, as well as tu other countries. The average price of 
English wheat is now 48s. 7d., against 45s. 8d. per quarter last 
year. There has been a heavy fall of rain this week. It was 
much wanted, as the soil was much parched, and the work of 
ploughing could not be satisfactorily carried on.” 


IMPORTS. — 
1875. 1874. 1873. 1872. 
— Be —— cwt. 4,946,453 2,95&,540 2,175,£13 2,931,573 
Pin 0 ————— Gale 358.15 3 892, 61, 616,526 
— 913,054 659, 256 738,402 688,019 
Peas Beeeecesesess esses seeseee 44,265 56,703 111. $12 68,974 
8.. 176 881 111,876 208,913 198.417 
Indian Corn 1,427,883 1,442,925 ,§52,854 2,066,930 
Our... ‘ 93,734 272,265 330,105 225,529 
EXPORTS 

Wheat wesese .cwl. 13,070 * 22,931 £55,525 17,436 
Br at oe eee 2,21¢ asy 1,052 757 
ek RRA NR eR pape a 3,105 874 832 1,854 
SE cine d: dike ai tek tens 708 2,201 431 255 
Beans - 2,194 pete apt 212 
fudian — —— 6 4,526 16,532 17,871 410 
le cia ak ie * 1,558 6,547 20,200 1,871 


The quantity of wheat estimated to be afloat to the United 
Kingdom is estimated at 1,295,500 quarters, against 704,000 quar- 
ters last year. 

With regard to the crop of hops, Messrs. Woolloton & Son 
report that picking has sufficiently advanced for the opinion to be 
confidently expressed that the growth of 1875,in England and 
abroad, is the greatest production of hops ever known, the increased 
amount of land under cultivation being duly considered. Asina)l 
years of extra abundance, a proportion of the crop has suffered 
from mould and other misfortunes, and is unsightly in color, and 
therefore, can only be sold at extremely low prices. The choicest 
hops, combining fine color and rich flavor, may not, therefore, be 
relatively so abundant, but even of these qualities here and abroad: 
more are grown than can be used within the season, and no appre- 
hension need be felt of difficulty in procuring them. Consumers 
at present show little disposition to purchase beyond immediate 
necessities, since they expect a time must come when the value of 
hops will fa!l so low that extensive purchases will seem ‘beyond 
the porsibility of hazardous venture. The American growth is 
greater and finer than for many years. Belgium, both in Alost 
and Poperinghe, produces the largest and choicest crop known- 
Germany is also highly favored, and so are the districts of ‘Alsace 
and Lorraine. None of these places have any other outlet for 
;heir considerable surplus than the English market, and from each 
country very large shipments must arrive, especially if the latest 
picked home produce should prove to be as seriously damaged a® 
some persons allege. 

The trade of the‘country has remained quiet, although in a few 
branches, chiefly in those of iron and wool, a slight improvement 
is reported. Business, however, i is, taken ap a whole, stil] conduct. 
ed with much caution, and very little speculation is apparent. 


i — — 





English Market Keports—Per Cable, 
The daily closing quotations inthe markets of London and Liver- 
pool forthe past week have been reported by cable, as shown in 
the following summary: · 


— 
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London Money and Stock Market.—American securities are | 





Previously reported SEE So 











QNGCKh MOONY GARG OLOCK Marhel.—AMErican Securities are | FreviOUSly FEPOTLEG..... 2... cee cece cee ecneeces — Goes debe « 63,073,917 
slightly lower than a week ago to-day. — Total since Aauary 1, 18%5 Wi ibe 40 ste ge noo ngs pazscne = +9 $63,444,417 
ame time in- e e in— 
Prins —* rs wae 7 i ap has decreased £1,053,000 — 5— 4B. 86.68% 1609 LiCl AV Ait. wR $26,928, 096 
DB e wee . e Rn . ° SEO SHOR ES SAID PS AMSG SO a9 +) VV | SU se cee eee eee tees eee eee ~ , 
. xate haa heen fixed at 24.p. octane nid pe 60,076,209 | 1867........ pee zine — 42'449212 
Sat. Mon. Tues. Wed. Thur. Fri. BPE onthe csevcepectesnncces 202,229 | 1866 915 
Consolsfor money. .... 93 15-16 94 1-16 94 1-16 941-16 93 15-16 93 15-15 | 1870...............csss++--. 90,082,246 rae ee Wie POS tee — 
account..... 94 943-16 943-16 943-16 94 1-16 98 15-i6 . 
U.S. 68 ——— pea: ore : 106% rath * 106% Theimports of specie at this port during the past week have 
U. 8. 10-408............. 10i% 194% 104g bbeon as tollowa: 
New 58,.ccow--rvoeee 105% 101x 104% 101K 101% 8 —_«104 HG Sept. 27—Str. Acapulco.........Aspinwall,....... sil ver COb. 6060.50 $3,62 
Tk2 quotations for United States new fives at Frankfort Gciiahion..... TB 
were: Sept. 29—Str. Scythia............ Liverpool... ..Gold coin... ....... 243,32 
Oct. 2—Str. City of Vera Cruz...Havana.........Gold coin........... 271,41 
U, 8. new fives.... ..... 9. 99K pe ae woe ESE RA 
: Tata Bow Cae ccccdccccccececncbacsscdacdben wade $53: , 764 
Liverpool Cotton Markst.—See special report of cotton. Previously reported.....c....sseeees scene re % Siscthede shea 9,013,045 
Thverpool Breadstuffs Market.—Breadstuffs are quoted at a Total since Jan. 1, 1875...... COCO e Coe Hee eOeTE~ SHH EEEE EHS EBEHS $2,544,809 
; : ’ : Same time in— - Same time in— 
slight advance on last Friday’s prices. 18t4 — — ——— $4,867,565 1820... $8,259,754 
t. e e s * bd 1 . -@ > e@ef808 808078 e- , aa: eeeeeeee ete eet eeee eeee ee . > 4% 
: Pete ae wee” eee —— —— —— 002,744 
ed fe aoe bb] 24 0 240 2246 #2 6 4 6 94 6| 1871..-..- — veces cccce SUGGS | 1967... 22.008 o dcceveceeses 2,614,984 
nk ge oe eet ee: ee i 8 1)|_ Carormna Crop.—Messrs. Dan Talmage’s Sons & Co., the well- 
* (Cal.White club)‘* 114 it 4 15 115 #15 £421 4/| known rice merchants, have just issued their »nnual review of 
sal ak 2— 8 quarter 28 9 29 23 6 2% 6 2 6 29 31thoe crop of 1874-75, from which we take the following : 
Sitio an)..@auarter41 0 41 9 41 0 41 0 41 0 41 0] «We give below the yields in tierces of the years ’71, 72, 78, 
Liverpool Provisions Market.—Prices in this market rule | ’74 and ’75 (the last estimated) : 
higher. 1871. 1872, 1873. 1874. 1875.( Est.) 
North Carolina...... tes. 500 600 73 609 (Est.) — 
Sat. Mon. Tues. Wed. Thur. Fri. | ‘ outh Carolina......... 42,842 47,240 43,067 47,268 50,000 
8. d, 6 oo &. & a. .& & a. @. | Georgia ._. .....-.0+--0.41, 200 19,8:4 23, 702 21,671 23.000 
Beef (mess) new ® tce..... 0 00 6006 60 60 m& 0 —— - —— 
— ——* age 2* 6 80 0 800 30 0 80 0 80 0 V—— 54,592 67,714 67,519 69,539 73,000 
acon (long cl. nid.) e 5 0 55 5 * | 
ard fy oe Foe shag a sat = ; * os : — Of the crop of 1875-76 they say : ‘‘ The turn-out of the new crop 
Cueese(Amer’n fine) “ 54 0 540 S40 55 0 55 6 56 0} is now the subject of much speculation. The aggregate of esti- 


Liverpool Produce Market.—Refined petroleum 
while tallow has gained 1s. during the week. 


has lost 44,, 


Sat. Mon. Tues. Wed. Thur. Fri. 

i 8. d. 8.d. 8d. 8.4. 

Rosin (common)... 8 cwt 5 0 5 0 5 0 50 #80 5 0 
e 6 ae 160 16 0 16 0 16 0 16 0 16 0 
Petroleu.a(refined)....% ga! 10 10 10 10 YG 9% 
. (Spirita)..... 10 104 101g 104g 10% 10% 
Tallow(American)...@ cwt.47 6 47 6 47 6 48 0 48 3 48 6 
Cloverseed(Am.red)., ‘* 37 O SECO CC OD 
Spirite turpentine..... “" 230 30 230 Bd Wd @ 0 


London Produce and Oil Markets.—Linséed cake and linseed 
oil are higher than on Friday last, whiie Calcutta linseed has 
fallen off 6d. Other prices unchanged. 





Sat. Mon. Tues. Wed. Thur. Fri, 
£EsdadLEad £n.d. Ba.d. £a.4. & ss. a. 
Lins’dc’ke(obl).@tr10 5 010 5 0 10 5 0 1015 0 1015 0 1015 6 
Linseed(Calcutta).... 48 0 48 0 45 6 48 0 48 0 0 
Sagar(No.12 D’ch std) 
on spot, @ cwt.. ... 32 6 22 6 22 6 22 6 22 6 22 6 
Sverm oil.....Btun.91 0 0 94 009% 0 0 94 0 0 94 0 0 94 0 O 
© OBS ss 6s = 00 34 0034 0 0 8 0 O 84 0 O 840 O 
Linseed oi]....@ cwt. 23 9 24 0 4% 0 2 0 2463 24 3 
© 7 
Gonunercial and Miscellaneous News. 
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iMPOR’S AND EXPORTS FOR THE WE&EK.—The imports this 
week show a decrease in both dry goods and general mer- 
chandise. The total imports amount to $4,983,203 this week, 
against $6,292,249 last week, and $5,762,468 the previous week. 
The exports are $5,837,619 this week, egainst $4,100,294 last 
week and $4,520,232 the previous week. The exports of cotton 
the past week were 13,593 bales, against 7,740 bales last week. 
The tollowing are the imports at New York for week ending (for 
dry goods) Sept. 30, and for the week ending (for genera) mer- 
chandise) Oct. 1: 


POREIGN [MPORTS AT NEW YORE FOR THE WEEK. 








1872. - 1878. 1874, 1875. 
Dry g00d8......60.-++. $2,667,740 $2,123.87 «$2,207,213 $2,083.86" 
General merchandise... 5,719,281 5,641,189 4,425,252 2,949,342 
Total for the week.. $8,387,021 $7,764,477 $6.632,465 $4,953,203 
Previously reported... 383,687,359 808,211,676 302,940,607 957,912'630 
Since Jan.1.... ... $342,074,780 $315,976,123  $309,573,072 $962,895,833 


In our raport of thedry goods trade will be found the importsof 
dry goods for one week later. 


AThe following is astatement of the exports (exclusive of specie) 
ports, for the week ending 


fromthe port of New York to foreign 
October 5: 


EXPORTS FROM NEW YORK FOR THE WEEE. 


mates from the various sections, wkich have been carefully 
gathered, warrant us in predicting that the yield of the coast 
States will be fully 73,000 tierces, being an excess of about five 
per cent over last year. All accounts agree that the season ha 

been one favorable to the production of a fine quality, and we an 
ticipate that, in this respect, the crop will average a much highe 
grade than for several years past. The acreage under cultivation di 
not materiaily vary from that of previous years; this fact, how 
ever, does not necessarily limit the production to that previous] 
made, as year by year the plantations are being brought up to 

higher standard, and are capable, under most favorable circum 
stances of condition and season, of producing nearly double thei 
present growth.” 


A Dicest oF Rariway Drorogs, comprising all reported 
American cases in which a railway company is a party, and ail 
other cases in which railway law is determined, by John F. 
Lacey, of the Iowa Bar. Chicago: Callaghan & Co. 1875. We 
have been favored by the publishers with a copy of the above 
volume, whose title is sufficiently attractive as a law work to 
make it exceedingly interesting to a large number of the readers 
of the CURONICLE. It can hardly be expected that one not in the 
legal profession should be able to pronounce upon a volume of 
this character, which is essentially a work of reference, without a 
continued use of it for some years. But as the work is what the 
name imports, a digest of all raiiroad decisions rather than a 
treatise on railroad law, the author will certainly placé the 
public, and lawyers in particular, under an obligation to him, for 
bringing together, in a single volume, the numerous decisions of 
State and U. 8. Courts upon this important branch of law. 


—Mr. W. P. Shearman, Treasurer of the Erie Railway Com 
pany, gives notice in our to-day’s paper that he will pay the 
interest coupons of the Buffalo Bradford & Pittsburgh Railroad 
Company, and of the Paterson & Newark Railroad Company, due 
July 1, 1875, upon presentation to him at his office in the Erie 
building, foot of Reade street. 


— Charles A. Sweet & Co., of Boston, were the successful bidders 
for the Springfield additional 6 per cent water loan, taking the 
whole $50,000 at 104.27. 

















BANKING AND FINANCIAL. 
—ñ— ONO ld ö———ꝰ— 
ADVANCES MADE, only on Cotton in Store and Approved Stock Exchange 
Collaterals. hk. M. WATERS & CO. 








RAILROAD BONDS.—Whether you wish to BUY or SELIM. write to 
| HASSLER & CO., No. 7 Wall atreet, N. Y. 








TEXAS STATK BONDS, 
Houston and Texas Central RR. First —52 7 per cent Gold Bonds, 
G. H. & H. Firet Mortgage 7 per cent Gold Bonds, 








For the week * 716.238 $8,378 130 $0,866. 519 95.897,819 e nese pile tor WILLIAM BRADY, 23 William st., N. V 
ee eeeet ener 4 ’ r * * am 
Previouslyreported.... 166,616,895 215,168,228 217,992,504 186,009,496 — : 
— — — —— STOCKS 
Since Jan. 1........ $171,363,333  $223.546,258  $224,858,723 — $191,847,115 | eait in at the New York Stock Exchange bought and sold by us on margin of 


The following will show the exports of specie from the port of 
New York for the week ending Oct. 2, 1875, and since the 
beginning of the year, with a comparison for the corresponding 





five per cent. . ' 
: RIVILEGES 
Negotiated at one to two per cent from market on members of the New York 


Exchange or responsible parties. Large sums have been realized the past 





date in previous years: days. Put or call costs on 100 $108 % 
Sept. 30—Str. Suevia............ London... ..... Silver bare. ......... $160,000 | Straddles $250 each, control 200 shares of stock for 30 days without further 
Bent. 30—Schr. Maria Reynolds. Porto Cabello.. -Amer. gold coin .,.. 30,0,0 risk, while many thousand ype mere mxy be gained. Advice and informa- 
oe I—Ste.. Perlere . ..... 60.5 ces ee te Silver ld coin.. 5,3°0| tion furnished. Pamphlet, containing valuable statistical m and 
ct. 1—Brig Emma Dean:....... Porto Cabello ..Amer. gold coin. .. 10,0 0 | showing how Wall street operations are conducted sent 
—* os _ —* of Berlin....... — ss oben —3 ate. oh etitede 20.400 
Oct. 2—Str. Neckar. ..,....., --London.,....... ilv 1 40,0 0 li 
Oct. 2—Str. Adriatic............ Liverpool..,... ‘Meni neilvercoin. 14,800 = — — i. eerie ir eer — 
UMBRIDGE & CO., Bankers and Brokerr 
Total for the week CCHS Oe FEHR HOHE OBE Tee eer eeeeeereeee $370,500 ; No. 2 Wall street NX 
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Che Bankers’ Gazette. 


NATIONAL BANKES ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week . 


2,302—Firet National Bank of Bellevne, Ohio. Authorized capital, $50,000; 
id-in capital, $45,000. J. 8. Worthington, President; Edwin H. 
— Cashier. Authorized to commence business Sept. 30, 1375. 
DEVA DEN DS. 
Tae foUowing Dividends have recently been announced : 


























* Psr | WHEX | Hooke GLoseD, 
Company. Cunt. |P’anie. (Days ixclusive.) 
Rallreads. 
Nashville Chattanooga & St. Louis.. ..... Ree es nS. emake 
Hanis. 
a: i we deme 
ineu: ance. | 
North River... hi agg ae. Say Page A 6 Oct. 11'Oct. 5 to Oct. 10 








Farpar, October 8, 1875—6 P. M. 
The Money Market and Financial Situation. — The 
more salient features of the past week have heen the depression in 
railroad and miscellaneous stocks, led by the break in a few spec- 
ialties ; a pretty general improvement in trade prospects, includ 
ing the successful resumption ef the Bank of California; and the 
continued scarcity of gold here, with the consequent depression in 
rates for foreign exchange. The accounts of mercantile business 
in this city, and still more at Chicago and some other Western 
points, indicate a decided improvement in the volume of trade 
movements. 

The Bank of California resumed business under most favorable 
auepices on the 2d inst., and in San Francisco there appears to be 
a complete restoration of confidence. Mr. D. O. Mills has been 
elected President of the Bank, and not Mr. William Sharon, as 
we accidentally stated last week—the latter gentleman being the 
President of the Syndicate under whose operation the bank has 
been enabled to resume business. 

Our local money market shows a slight tendency towards hard- 
ening rates, and call loans to-day were quoted from 2} to 4 per 
cent. Prime commercial paper is 5} to 7 per cent. 

On Thursday the Bank of England reported a decrease of £1,- 
053,000 in bullion, and advancei its minimum discount rate to 2} 
per cent, from 2, the previous figure. 

We have received from Mr, Knox, Comptroller of the Currency, 
the following statement showing the amount of legal tender 
notes deposited since the passage of the Act of June 20, 1874, to 
Sept. 30, 1875, and the number of banks organized sioce the ort 
sage of the Act of Jan. 14, 1875, by States, together with their 
capital and circulation and the amount of additional circulation 
issued to banks organized previous tothattime. Additional legal 
tender notes, ——— to $1,303,750, have been deposited 
during the present month for the purpose of retiring circulation: 


United States Bonds.—Government securities have shown a 
fair amount of business, though there has been no special feature 
in the transactions worthy of particular notice. The purchasers 
}include quite a number of conservative private investors for 





moderate amounts of bonds. Some of the corporations are hold- 

ing off for the present, under the impression that bonds may pos- 

sibly be obtained iower after the Ohio and Pennsylvania elections 
Closing prices daily have been as follows : 

Oct. * * on. —F F 























“Int. period. 2 ‘ , 

SS ee reg..dan. &@July. 12i3¢ 121% 121% *1214 121% 121% 
ere coup..Jan. & July. ©1235, *‘23 23% «123% *12355 «128K - 

5-20’s, 1864.......reg..May & Nov. *114% *114% *115 *115 *115 115% 
6s, 5-20's, 1864..... coup..May & Nov. *119% 1193 1193¢ *1193¢ *119% 119% 

5-20’s, 1865.......reg..May & Nov. *116 *116% *1163{ *1163, 116% *116%% 
6s, 5-29’s, 1865..... coup..May & Nov. 119% *i1%5¢ 1193¢ *11945 *1193¢ *1199¢ 
6s, 5-20’s, 1865, n.1., reg..Jan. & July. .... *119% *119% 11NK 
6s, 5-20°8,1865 n.i.,coup..Jan. &July.*119 1:93 1193 11936 1193 119% 
6s, 5-20's, 1967....... .. dan. & July. *120% 120% *120% "120% *120% 120% 
6s, 5-20’s, 1867....coup..Jan. & July. 120% 120% 121 *120% 12:36 ‘20% 
6s, s. 1868.......rep..Jan. & July. *izikg 12:3 *121%¢ Xx FIZ Fi21K 
6s, 5-20’s, 1868..... coup .Jan. Jduly. 121% “1214 tle lle Wi 
5s, 10 40°s..... ».+0- Peg. Mar. &Sept. 116% *1:65¢ *hiGse 1H Lids *11K3 
Ss, 10-40’s......... coup.. Mar. & Sept. *1175 11754 *1IT5g «117% «117% F11T% 
5s, funded, 1881.....reg .--Quarterly. 1:83 *118 =*118 1183¢ 118 117% 
Se, funded, 1881, ..coup....Quarterly, *1it}. 118% *118%4 *118 118 1183 
6e,Currency........ reg..Jan. & July, *1243¢ 124% *1243g *1243¢ 12146 *12456 








* This is the price bid ; no sale was made at the Board. 


The range in prices since Jan. 1, and the amount of each clase 
of bonds ouistanding Oct. 1, 1875, were as follows: 





-—Range since Jan. 1.— -—-Amount Oct. 1.—— 
Lowesv. —— Registered. Coupon. 
eae reg..118 Jan. 5(122% May 26 $193,372,850 x onee 
are oup.. 118% Jan. 8)1%k Junel7  ....... 89, 363.500 
. "s, 1862...... coup . 114% Jan. 2)118% Apr. 13 .650 24,830,550 
6s, 5-20’s, 1964...... coup.. 115% Aug. 21211 Apr. 27 26.274,000 32.5112. 350 
6a, 5-20’s, 1895 ..... coup.. 1173 Ju'y 24/122% June 18 33,844.950 115.6 9.4 0 
6s, 5-20’s, 1865, new,coup.. 117% Jan. 8124} June 17 58.436.80 144,226.3:0 
6s, 5-20’s, 1867...... coup.. 118% Jan. 9/1%3¢ June 25 88.913,'50 221,709 70 
5-20’s, 1868...... coup..118 Jan. 9/1254 June18 14.555,060 22.919,0L0 
5a, 1 8.......6. .-reg.. 1133 Mch. 5/1184 June 18 141,619,950 pies 
58, , rr coup.. 113% Mch. 4/1l¥% Aug. 23 .. .. §2.946 350 
58, funded, 1881....coup.. 118% Jan. 2/119 June 26 209,871.900 228,081,550 
6s, Currency......... reg..117% Jan. 41124% Apr. 24 64,623,512 ..... 


State and Rallroad Bonds.—There have been few trans- 
actions in State bonds, other than Missouris and Tennessees. 
There is nothing new from the Southern States of particular im- 
portance—the Constitutional Convention in North Carolina de- 
clined to repudiate the special tax bonds by a majority of three 
votes. In Louisiana the State Board of Liquidation met recently 
and funded $928,376 more of the old bonds. In the New Orleans 
city premium fund bond scheme, it is reported that $4,285 182 of 
bonds have been presenied and exchanged for the new issues. 
Old Tennessees have sold at 52, and to-day at 51. 

Railroad bonds have shown some activity, and generally at 
lower prices, in sympathy with the lower prices of stocks. It is 
often the case that many of the popular issues of bonds are car- 
ried to a considerable extent on speculative account on small 
margins, and a depression of 2 or 3 per cent has the effect of shak- 
ing out the weak holders. If it can be assumed that the—present 
decline in the general list of stocks is speculative and without 
regard to any change in their actual value, it would appear that 
severa! of the leading bonds are cheap at present figures. 
Chicago and Northwestern consolidate1 gold coupon bonds have 
sold at 854, Union Pacific sinking funds at 883, and Central Pa- 














Banks organized since Jan. al T’nd’rs deposit’d from 
14, 1875. une 20, "74, to Sept. 30,°75 
State. No. Capital. Circulation. Act June 20,°74. Total. 
____. SER 5 $525,000 $256,500 — $41,200 
New Hampshire.. 2 200 000 90,000 — 7,40 
_  aigiaer 650,000 72,000 — 60,500 
Massachusetts. .. 13 2,480,000 618,300 605,00 701,400 
Rhode Island..... ind iy OG aoe a 153,900 158,900 
Connecticut.... .. 1 10¢ ,000 31,500 364,700 391,750 
PN ics ccun 9 530,000 321,300 1,786,':50 , 
New Jersey ...... 4 400,000 237,000 329, 352,900 « 
Pennsylvania..... 26 8,115,000 902,650 322.700 605,107 | 
Maryland Wiehe. - 85 270,000 436 60) 
iN ia 249.213 
M9 74,600 27,000 432,100 1,037.379 
We ena —— 180,000 826,906 
ny RR a eee 900 279,900 
South Carolina... 618.580 618 580 
—— il tT ween 526, 00 
Louisiana.... .... ak ives teed. |..? OS paiotine 443 250 1,615,312 
— — — * — 112,440 112.440 
Arkansas........ J — — 90,000 90,000 
Kentucky.... .... 2 200,000 58.500 471,500 471,500 
Tennesr ce 1 50,000 45.000 360,259 508,260 
Missouri 1 50,000 27,000 ,840 350 2,875,750 
——— 5 210,000 97,380 172.950 364.750 
a 2 15%, 63.900 1,894,+50 156,032 
Tilinois... ....... 4 81,000 3,708. 4,171,500 
as ee ida ora 9 OF ele 640, 667,300 
Wisconsin..... * ee ee 620, 910,200 
——— 3 150 000 58,500 963.250 1,140,138 
Minnesota........ 1 100,000 36,000 693, 702,050 
———— 102,500 504,071 
Nebraeka ........ Oe yeaa or ee 40,480 4, 
—— 1 50,000 halla os — 
Ce ot [00 196,800 70,000 
RS RR — PSE man ve ee 27,000 27,000 
pee , $3,023,730 $25,042,749 $30,599,238 
adat ; tonal cirealation lesned since Jan ; ’ 
0 organized prior to tha 
JJ . 7,194,845 
Total currency banks............ $10,218,575 





seal she last columnof totals includes deposits of insolvent and liquidating 
8. 


The last weekly statement of the New York City Cleanng 
House Banks, issued Oct. 2, showed a decrease of $392,650 in 
the excess above their 25 per cent. legal reserve, the whole of 
nee excess being $14,781,250, against $14,338,000, the previous 
w 


The following table shows the changes from the previous week 
and a comparieon with 1874 and 1873: 








cific land grants at 93}. 
Daily closing prices of a few leading bonds, and the range 
since Jan. 1, have been as follows: 











Oct. Oct. Oct. Oct. Oct. Oct. ———Since Jan 1 

y 5. & — ax 8 a ——— 

6s Tenn., news... "49% 40 *40 ona an. 27) 533 Jan. 
toN Car. old... "19" “it — ses "19 “174 1% Mch.27| 29 Jan. Ib 
6s N.Car.,new... *w ‘10 0 “0 3% ° 11 Junei2} 16 Jan. 7 
6s Virg., consolid *68%{ “68 “68 "68 °69 “69 5545 Jan. 26| 6) Apr. 3 
do Qdeeries. SO “i9K% "49% "49 “4?% °49 8 Mch.23) WW Oct. 2 
38.C.,.5J.&J... "28 “2s * Wx 8x °28% | 29k Sent. 28) 35 Jan. 27 
6s Mo. long bonds “101% *102 "101% *102)¢ “101% .-. | 0496 Jan. 14|;08% June 23 
N.Y.C.&H.ist7e *116 49*118 “116 *1!7 wees “11% [111% Jan. 18/122 Sep’. 10 

C. Pac., gold 68... i}, 106% 107% 10734 10714 iT | 92jy Jan. 6/107 = pt 
On Pac.,ist6s... 104% 104 110i 104 10:&% 1035 | 90 Jan. 6)106% June 30 
do LdGrtve "9% ... 99% 93% “93 93 +] 10244 Sept. °0 
da. S.F.88.. 913% 91% 89% 89 88% .... | SN Jan. 5] 97K Ang 2 
Erie ist M.7s..... "10136 *1013 "104% *105 «*10436 =... (10' May 29)10:, May 9 
N.J. Cen. ist 7s.. *1113 “112 (“NIL «6112 2 "LllM (177% Feb. 1/115 Apr. 0 
Ft Wayne ist 7. 11336 “Lidhy *1:33¢ "Lids “113g “11356 (106346 Jan. 7/114 June 35 
Roca Isld ist 7s... *109 *109 “1094 109 "19 «19 426 Jan. 5/111 June 6 
C.&N.W.goldie 87 81% 8i% 87 87 8.44 179 June 15| 83% Aug. 4 


*This isthe price bid. no sale was madeatthe Board. 


Railroad and Miscelianeous Stocks.—The stock msrket 
bas sbown extraordinary fluctuations, and for the past two daysa 
general depression. There has seldom been a time when the 
movements of the market were more erratic, or less satisfacwrily 
accounted for. ‘The decline was led off Jast week by a break in 
Missouri Pacific and Union Pacific, (the two being entirely sepa- 
rate and disconnected in interests,) and in addition to the con- 
tinued weakness in those stocks there has been a sharp decline 
in Central of New Jersey, which has been ranked as a regular ten 
per cent dividend stock. The rest of the market was remaikably 
steady for several days, but under considerable hammering there 
has recently been a general giving way of } to 1} per cent. 
throughout the active list. There been no information of a 
definite character to account for the break in the special stocks 
above referred to, and in the absence of facts we may refer to the 
rumors and theories of the “street,” which for the time being take* 
the place of facts. In regard to Pacific of Missouri, it is supposed 
that the Atlantic & Pacific Railroad, the lessees, are embarrassed, 
and will be unable to continue the payment \of interest on its 
stock, and in case of the surrender of ibe lease, the value of the 
Pacific of Missouri property, it is supposed, wil] be encumbered 
with a large debt created during the lease. As to Union Pacific, 





Mr. Jay Gould has gone out to inspect the property, and it is eup- 
posed that sales by Boston parties are sufficient to knock off 
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the price. As to Central of New Jersey, the more common idea| MForeigm Exchange.—tThere has been a little better business 
is that the company has been increasing its interest obligations to} in Exchange this week, although the rates have fluctuated as 
so large an extent that its surplus net earnings are not now suffic- | heretofore, in thy with the daily temper of the gold mar- 
ient to pay 10 per cent. dividends on its stock ; a lesa profitable | ket. To-day, the tches trom London stating that considerable 
coal business is also talked of, and this affects the price of Dela- | gold shipments had been made in this direction had the effect of 
ware Lackawanoa and Western, which declined to day to 115. | increasing the firmness in exchange, although the report was dis- 
At the close the feeling was weak, and prices near the lowest of | credited by many of the prominent dealers. For the first time in 
the day. some weeks we notice the sale of bills a foreign loan— 
For the purpose of showing the total transactions of the week | being the Mass. State loan, which was taken by Kidder, Peabod 
in the leading stocks, we have compiled the table following : & Co., a few weeks since, and has been negotiated abroad throug 














































































































Feate dake West's Chie. & ‘oad Union Onto & * their ———— in — * The lowest prices reached this 
hore. Union. N’west. Erie. Pacitic. ab. | week in the quotations o g drawers were 4.73} and 4.82} 
Og. het 500 —538 inne —* — 12108 ate * for long and short sterling respectively. At the close the price on 
- 5 ——— —* 31,9 8 9.900 18,100 6.300 3,200 2,400 8 actual business is a for 60 days’ sterling and 4.83 for short sight. 
~ 7ST! “gino 5500 201800 680 900 6200 £900 1109 | WAOtMtions are aa follows, 
Bi... A 18.900 81,400 87,500 31,900 1,40 7.600 4,400 1,500 * — a 
Total.......122,200 206.300 102,100 72,200 15,300 72.400 15,100 4,200 bills... 4 7936 4.83 @4.8334 
Whole stock. ..200,000 494,665 337,856 149,480 780,C00 367,450 200,000 150,000 . — aon a oy 
The last line in the preceding table shows the total number of commercial....... oo, eee ae 28 4.80 @4.81 
shares of each of the stocks, now outstanding, so that it may be | Parie(francs)...............esceeceeeeeeeees 5 24% 5.28% @5 2k 
geen at a glance what proportion of the whole stock hag been | 40twerp(francs)..:...... ********. —* — oe 
turned over in the week. J “39% “a¥%® 0% 
The daily highest and lowest prices have been as follows: |= | Hamburg (reichmarks).............. oe oon nee 8 
aut , M s esday. * * » | ETADRIOFt (TEICOMAPES). ... 202 +00+ 00 es000e J 
Ott” Ocha” Ochs Ocha Ocehe” OER ——— 93% HED 94% 
—A ws 108% 13 2023 1m 10234 202 iva 102i Wa 1OL% 10a bs doneit ctevbeeces 93% 1x0 4% 
| 55* ix i) 16% “ox Li lig 1 ii 16% 1 16% 16 The transactions for the week at the Custom House and Sub- 
—— —J Oe “ci 8 1 is os —8* —* so te Treasury have been as follows: 
— **. —A 5 3 ‘ se 52” 53% Suse 52K Bl 52% Custom - — — — S81b· Treasury. 
Kock Island... 10S 108% xl'35¢ Wea 1033 108K 1083 1083 108 108% House Receipts — —————Payments.———__—. 
St. Paul........ 34% . 3) 84 84K 658* 83% 34% «38% Ss $33 34 Receipts. Gold. Cur 3 Gold. Currency. 
ref x G2% Gi Gm 6 63 62% 62 6: & * Get. $....... 3148000 $569,784 21 $1,159,327 74 $86.128 65 $1,978,490 58 
At.& Pac..pref. 32 —83 a Y Mion, $87,000 539,145 08 871,280 34 279.102 299 1 222.24 57 
Date Seer we re” wae ute bee Be “ 4 891,000 420,208 28 + 746,647 18 169,657 98 2,460,688 79 
Del, L.& West 120 10 19 im Mig aay 118” lis 11796 1.83 118 113 * 6.1.2... 852000 795,181 18 839 
Han. &St.Jos. 13% 19 13% 19 18 18% 8 8 16k 1 15% 17 o eae, $07,000 1,615,030 77 565,163 80 234,142 52 1,518.096 10 
—538 et. = 3% yt os ax 63% ** 9 * Hs » F — 393,000 814,388 12 1,884.658 566 1,147995 65 1,532,696 31 
Ch C. PS Se: —— 
> ceva -*290 140 "18254 188 *x1313¢ 185 "132 195 i382 182 190 190 J 
Wort. On. Tal. 106 TN RN 3 Otel ot eS STE SS 
Quickstiver... * * 3 15% "Dy 16" “15 6 *15% 18 4 16 Balance, Uct. 8......... 37,295,585 41 54,630,299 40 . : 
Pacific Mall... 36% 87% 35% 36% 85% 86 2% Bix BSA 36% S50 3% | New Work Olity Banks.—The following statement shows 
Adams Exp... His ay * 10: 101, B 101 | the condition of the Associated Banks of New York City for the 
American Ex., "58% SS% “SS 58x 5: 5S 58 Sik 57% “SS 68 
United States.. °42 44 * ... 4% 483 485 "48% 45 41 41 "48% 45 | week ending at the commencement of business on Oct. 2, 1875: 
Welle, Fargo.. i834 8 R D W "78s 79 ee ~—_———_______ 4 VERAGE AMOUNT OF— 
*This is the price bid and aske‘; no sale was made at the Board. — Capital. —— —————— — 
The entire range from Jan. 1, 1874, to this date, was as follows: | New York. ......... ion Sasr ee 10RD “Lanes Suite a 
’ -—Jan. 1, 1875, to date——,, Whole year 1874. | werchanta’.......-.. 3,000,000 9,357,600  2:2,500 2,684 600 2,712,200 458,50 
Lowest. oy my Lowest. Highest. | Mechanics’ .......... 2,000,000 7,337,000 113,200 1,541,600 5,827,100 268,300 
N. ¥. Cen. & Hud. R...100 May 28|107% May &| 95% May 19)105% Mch. 11] Union................ 1,500,000 4,570,200. 98,200 1,224.00 3,839,500 os. 08 
Harlem..........-. e++ 12736 Jan. 12/138 Apr. 27\118% Jan. 7/184% Feb. 16 | America............. 8,000,000 1 C13 Be R100) 8.505, 108 1, 00 
Bric... ...ccccscceece 1234 June 21| 353¢ Mch. 29| 26 Dec. 10) 5144 Jan. 15 | Phoonix............. . 1 813 52,500 1114-000 Hy —38 841,100 
Lake Shore.......-..-+ Six Sept. 15) 803 Jan. 2| 67% June 19| 84% Jan. 16 —R— * 338 249°900 216.000 781.200 
abash...... ......... 4% June 29) 21% Jan. 2| 18% Dec. 29) 55% Jan. 16] poion oo...) «600,000 «1,418,900 86,900. 731.000 1,194,000. 
Northwest. ........---. % June 22| 48% Jan. 4) 34% July 15) 624 Jan. 9) Gnemicai...... mo tcl 900,000 8.103.400 175,100 2,606.00 8.21150  ..... 
do geet sniak dent 473g June 12) 62% Jan. 2) 51 10) 78% Feb. 91] Merchants’ "ge 1,000,000 3,516,600 82,800 $58,000 865,800 
Rock Island.......... 1003¢ May 28)10%%¢ Aug. 19) 323¢ June 19/1093 Feb. 9] Gallatin, National.. 1,500,000 8, - 96,000 yy 49,100 488,000 
S\. Paul ... ... ———— 28% June 12| 40% Apr. 9| 3lig May 18] 49% Jan. 10] Butchers’&Drovers’ 800,000 2,238. 33 338 —3 150,000 
do pref........... 51 Mech. 1| 65% Ang. 23| 45 May 5| 74% Feb. 9 ore S000 Leta ' vine | ee 
Atlantic & Pacific pref. 5% Oct. 7| 18 Apr. 30) 10% Sept. 3| 22 Feb. 16| Greenwich.......... zouovn «$289,800 «183,900 87-700 -2'840.900 x 
Ohio & Mississippi.... 14% S-pt. 23) 32% Juan. 2) 21% Junel7| 36 Jan. Seventh Ward..... 900,000 1, 14,900 825.200 1,067200 194. 
Central of New Jersey. 993g Oct. $/120 Apr. 27 Jan. 3/1093¢ Feb. 10 of N. York.. 2,000,000 4,408,200 61,300 1,880,500 $95,900 5 
Del., Lack. & Western.106% Jan. 2/123 Apr. 27; 99 Jan. 2/1123 Feb. 10 Exch’ 5,000,000 18,110,000 419,000 $530,000 95-000 412.000 
Hannibal & St. Jo...... 15% Oct. 8| 30% Mch. 29| 223¢ Sept. 7| 34% Jan. 1 mmerce.......... 10,000,000 20,215,000 000 9.001.200 1,798, 700 
Union Pacific. .....+- -- 86 Jan. 18] 79% June 1| 238 June17| 38% Mch. 30 | Broadway........... 1,000,000 ee 1100 83 
Col., Chic. & I.C. ..... 3 Juve 18} 9% Jan. 14] 8 Sept. 3| 325 Mch. 30 | Mercantile.......... 1000-009 Zoeio «10D aston ets — 
F obs. = die Gates 110% Jan. 21|172 Apr. 26/101 Apr. 201118 Jan. 9 Republic eee 2,000,000 4,522,300 271,900 453, 00 », “18,900 450, 
Western Union Tel.... 70% Feb. 17) 84% Aug. 17} 68 Apr. x * — gee 450 $,315,300 W900 8 8=6981,200 «93,589,900 277,400 
Atlantic & Pacific Tel.. ‘73g Oct. 6) 293g Jam. 15) 14 Ang. 2%5| 20 Nov Tt peopie’s............ 412,500 1,4'8,9u0 40 124,00 1,318,700 5 
Quicksilver .... ..... 18 May 14/35 Jan. 6) 22% Apr. 28) 36% Nov. 24] worth America..... 1,000,000 2,297,200 89,900 658,000 | +00 ) 
nie sual 20 July 1¢| 44 Jan. 7} 29 June29| 48 Nov. 27 cevecece.coe 1,000,000 8,386,600 —588 *53 295,700 | 
Pacific Maif............ 30% Feb. i0 pr. 3] 88% Dec. 21| 513g Sept. 30 | Irving .............. G00,000 2se0,We | 
Adame Express........ 98 Jan. 2/1013¢ Mch. 23) 923¢ Jan. 18/120 Nov. 18| Metropolitan....... oe) 33 "303000 1'534°200 20 
American Express..... 50 June 25| 65 Jan. 15| 5836 Jan. 2) 654g Dec. 1 —. ...... 1,000,000 2,820, 100 29,500 249,500  2°'40,200 
United States Express. 41 Aug. 11' 65 Jan. 11) 60 Sept. 28) 73 Feb. 9) warket..........--.. 1,000,000 2.822.000 $3,600 862400 1.999100 188. 51-0 | 
Wells, Fargo & Co..... 71 Ang. 23| 923¢ Apr. 30) 693¢ Jan. 5) 84 Nov. 30) g¢. Nicholas........ 1,000,000 ROT 37,6U0 Hae , 55,200 =e | 
The Gold Market.—Gold still continues to occupy much at- ieee Waskanee. : 1,000,000 2,666,10¢ —5 —38 00 4,90 
tention in financial circles. The price was advanced to 117§ | Gontinental......... igoeee uae | k 195,200 1129900 "4.000 
early in the week, but has since been easier and closes to-day at} Marine.............. 400.900 Ash 200 — —5 2,330,000 
116}.. There has been rather less stringency in gold loans, | Lmporters’& Trad'rs 3838 187.200 Socaee GbR: eee | 
the rate seldom ruling above 1.32 per day, and the range] Mech. Bank’g Asso. 500,000 1,160 200 15,800 223-100 883.800 909,500 . 
to-day being 1.64 to 8 64 perdiem and 7@8 per cent. per annum | Grocers’... ........ B83 980,400 i ie — | 
for borrowing. Time loans of gold have been quoted as follows :| ast River... "...... "350,000 roe 6.108 ve 569.800 192,000 ; 
80 days, 14; 60 days, 12@14 ; 90 days, 2@2} ; 4 months, 2@2} ; 6 | Manntect re & Mer. 900.00) 14,190,600 127.500 3,588.800 1354200 2,240" 
months, 2@24; all year, +. The lower price of gold was tral National... 2,000,000 — 5,000 3,102 Op0 6,24.000 
chi-fly in consequence of a desputch from London this moruing | Second Netional,... 500,(6C Aer roe 13 3.800 843 | 
stating that ,000 bullion had been withdrawn {r»m the Bank | First National...... 50¢°600 8, 08.800 26,200 1,382.90 6.052.900 | 
of England, most of it for stipment to New York. It 1s proper | Third National... 1,000,008 tition «eho — = WER: BS | 
to say, however, that this des; atch was discredited by some of] Tenth National....: 1,000,060 2.083.900 26100 906800 1,077,570 10 . 
the best informed of our foreign bankers, as it was not con-| 38 ma. . Eo: SS | 
firmed by private telegrams to them. Astothe gold interest due | German American. —— 3,240,900 69.700 891, $386,800 9... 
on Government securities Nov. 1, the amount is stated at $12,- | "ry Goods........... 1,000.00 1,985,900 1,000 478,500 1.7:5,100—_—...-- 
650,691, which will be paid without rebate the last week in Total ........... asi.ea.aoo $278,841.800 36,448,9. 0 $66,190,600 $284,108.60 $17,925.35" 
October. The Treasury sales in Oct. will be $1,000,000 each week. 


At the Treasury sale of $1,000,000 on Thursday the total bids eens arene from the returns of the previous week are as 
amounted to $2,735,000. Custom receipts of the week have been ' 


928,000. Species cic Ben! Pa soe | Giremtation. 2.2 Beor 3h 
The following table will show the course of gold and opera- | legal Tenders....°........ Dec.  aat.970/ * 


tions of the Gold Exchange Bank each day of the past week : 


ina & 


The following are thetotals for a series of weeks past : 





——— — OE NAL AME 
— — 











gil 4) * Legal Cireu- Aggregate 
Open- Low- High- Clos- Total — -Balances.—- Tenders. ‘ lation. Clearings 
ing. est. est. ing. Clearings. Guid. Currency. 233 ae eye no 44 
Saturday, Oct. 2....116% 116% 117% 1173¢ $%7,248.000 $1,652,843 $9,197,791 75 018200 400 —3 
Monday, “ 4....11% 117 117% 117 $5,121,000 1,111,%57 1.969.518 75.581 (00 18.5.6,100  892.747.657 
Tuesday, “ 6. ...117% 1/736 117% 117%  81.919,000 676,876 909.968 78.60! 800 3.531 930. 
Wednesday,“ 6 ...117 116% 117% 116%  389,338.000 982.802 1,6°8.347 W, 726,200 18.412.7'0 : 
Thursday, “ 7....117 %16% 117% 117 $1,358,000 1,878,611 1,845,114 700 2,234,500 $17,911,170 
Friday, * 8 ...117 11636 1173¢ 1163¢ 28,211,000 1,019,950 1,196,454 re —233 4 
Carrent week 116% 116% 117% 116% $903,190,000 § — 4 ewes sities 
eeee eevee * ——— eee A # 81 
Previous week..... .116% 1163¢ 1173¢ 116% 166,848,000 1,328,676 1,422,561 67 — 
Jan. 1, 1875, to date.. .112% 111% 117% 1163 ohne G66” 38 17,925,800 
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344 ———— LE. {october “3875, 
Boston Banks.—Below we give a statement of the — ‘posToN, PHILADELPHIA, Etc.—Continued, 
National Banks, as returned to the Clearing House on Monday, 
Oct. 4, 1875: Bid.| Ask 
fies idan — | —— 
8 800 100, 82.100 6829.0 | PREILADELPHIA, BALTIMORE. 
3 4,301,250 400 8840 2⏑ = 815.940 Maryland 6s, defence, J. & J..|!09 [119 
eevee 1 2,287.1 2,500 104,400 8:0,800 631.406 STATE AND CITY BONDS. « 6 * exe "Esa 1887. U9 [110 
900,000 1,943'400 1,600 80,000 707,300 = 48), BU | Pe nnsylvania5e, coup... aa Fe do =, 1890, 4 —— 167 
= i Bases —* wave — —3— <o do fe, 10 Fae cCade ds 1043, — Be, quit —— 85 | 98 
38 2402800 ©4000 do 1525. ta: ili 112 Baltimore 68 bad quarterly. Hose oS 
\y ey 53h 38 ary ya Phitadeiphia $ &. ald... sages A ieee $e * —— —838. 
e ⸗ↄ — am Ve sone OCC BOW... *—— — M. 
4005000 1,079;100 90) 120) 458;800 208.845, | Allegbany County 58, coup...| ....| ....|| 42 és, Park, 1880, Q heat |? Ya 
2,416,100 eee 1°3,800 1,298 BvU 612,800 Pt gd POOH ECE EOC COMED EE OO es eee. eres do és. exem t °93,M 2s 108 112 
ereeence 1,662 2,000 71,600 6 Siac on . gh 7 ee ‘me = 1900, 0. & J } 1% 16 
Seer eeseeeveton 1,000,000 2.410.000 “ete 20,200 50u 344 wt ~ — ——22 104 & ‘06 108 a Pde wm 103 106 
750,000 1,697,800 6,0 94,600 38.400 7% 800 New - State 6s, eee * ona Nontatk W ater, 88 a ae 110 
— —— 1,000,000 2.353, 1,000 153,100 896 .SU0 13.40" Camden Count eee teeeeree ee . RAIL OA ‘STOCKS. "Das 
500,000 1 195,400 * 100,000 766,000 «© 148.f99 | Camden City 7s...... ++} 2+] sell Bolt 60 180 
— 1,693,700 9,300 84.400 735,100 35:2 Go on oy > sonia —_s ee —* ash. Branch. 1uoli25 [150 
2. 708,300 26,500 236.400 1,346,200 83: 39) Harrisb urg City Ge... eeeeeeeeee ee “ee. eee do Parkersburg Br. 3 12 
1,675,200 _ 100 112,800 1,035,500 Oy Northern Ce — cc occser 23%! 29 
* 8.339.300 33,900 — — 3,706 — a ag 51% Western Maryland.... ..... 634) 3 
’ * 8 den a "| 55° ||Central Ohio... .......... 50} 4144) 42 
200 359 7 rs do pref.... ...| 32 : 
eo BOC mie Seve Seed Cadieiie ho ce 1834] 18% Pittaburen & Goniadiisville. —J* 
choccccccced —⏑——— 323.10 8,400 = 826,900 =» 1,583,500 564.60) do pref... * 45 | 455] /pait & Ohio 68, 1880, J. & J....)104 1107 
A— 2.114.000 81,900 1 29.400 do Pef........000. 42%| 48 do 6s, 1885. A. & ©...1108 |106 
ma 2.573, 1 7 WOU 367.906 1,187,980 437,406 | Elm a A —— eesesdes 23 “Now 3d Mc uar 83, J.&J. 1100 1105 
—— 8,758.00 86 11.500 276, 100 $50) Elm: e@ WE Memapert he 85 — Pitted. & Ccnne BY. 78,°98, do | 92% /100 
tee seee cows 38 3.521.900 10,000 8, 93.300 =: 977,590 | Rast Pennsylvania.......... -| 4° | ig-| [Northern Central 6s, 1885," do [lui 103 
coctccccie Te 3,661,100 5,400 407: 1,<95,300 733,008 Beptiagaen & “Broad Top .. | i 18 do 1900, A.&O.| 9434| 97 
se eeeeeseece 600,000 1.292.600 6,009 89.3.9 = 400 130,949 Baw pre ref. a A do Oo 6, gold, +1904, J &J. 26 & 97 
— wed 2,000,900 8,719.00 = 21,200 = B20 (99,300 = 8,6 Lenigh Vatiey nateeseeesesens “7 a sé Gen. Ohio 6s, ist M.,'890,M.&8.| 98! 99 
aoseses ae 2.023.500 1,900 102,100 603.200 586,100 oo] AV. Md. 6s, st M.,(gr)'90,J.eJ.|12 [1/5 
cs-eseee 1,000,000 4,136,300 3,00 429-100 1,228,990 530 te Minehill... eteees || do Ist M,, 1090, J. & J..| 82 | 90 
—S 1,600,000 4.291.000 £0.00 422,500 1,692,800 486.106 Neaquehor uehoning Waieg. 2 —R TE do 34M. (guer,) J.&J.|12 {105 
— — ‘ . * . ) 1 eth scesttaneceoe . . gee 2d M.. susdlé ae 20 
200,000 254,200 eeee @ 13.000 105,669 45 OU Northern Ce Central 2 — * 4 Se 27M. (ar. by spret (O.)d. &J. 3 1Cv 
8,000,000 §,456,200 1 00 = -:2,111.900 0 | North ing lvani@........... 4i1 do 6s,3dM -) F.& J./102 [105 
1,000,000 2.152.300 4,600 383,699 647.100 568,400 | Oil Creek & Negheny River. 1034} 10%< Mar. & Cin. 78, Flow A., 1692...}106 [107 
1,000,000 5.726119 11,00 §85.lu9 1,655.59 62500 | Pennsyivania,.................. 5024] 50% — & N... 5.) 98x) 99% 
1,500,000 2.960.000 ers 1612099 b17.50e 995.005 | EF adelphia & Erie... re. eT 2 85, 3d, J. & J....-..| 7%) 80 
5 4,005,600 4,000  @04099 2,569,100 voo | Philadelphia & Readin DE-.--. » +438 5€4|/Union PR., ist guar.. J.&@ J..| 90 |100 
seecesesre--eosese 1,000,000 | 1,951,500 9.400 49,29¢ 591.800 436, — phia & Tren 2* ISL —— do Canton endorsed. 9134) 92 
tseceseesecsece 1,000,080 2.051,200 230 = 122,700 431.200 17 Phila., Wilming. & Baitiinre. a MISORLLANEOUS. 
— — 2,903,900 ==»: 705.500 | United N. J. Companies......: —9 134 || Baltimore Gas, certificates... ../10°34/106% 
ose Be 300 00 8,772,400 $300 36 90, Bue ——— pret. SH | ee People’s NS SRA re 26 | 27 
seeerereeceeoee ce 1 33686. 100 $300 848 300 2,:63,900 997,600 Wes t Jersey —-~ CoC ener e8eees pan Jeet hr 
——— — 53 a — yd —— 3 ——— District — wey oe 
Fesecesesess++ 1,500,000 2,783,200 6,600 188,000 1143°300 5,000 LABigh HBVIGHHIOR.......++---.| $9 1-306 edo aa, Leet. gered a Be 
quintet — — a Pomme w eee eeeseseseesreees 35 Market Stock Bonds, 7s. — 100 
Total.. - $50,850,000 $135.154,500 $371,100 $10,255,100 — ——— * —— *: || Water Stock bonds ‘i, coset dec. 
The totai ‘amount “due tootherBanks,’’as asperstatementof Sept. 27, is $24,666,200 sehuy! il} 3 — id Hig se 1908...) 5... 
The deviations — last week’s returns are as follows: pret... _)Pand. Loan (0 (Cong ) 3. toe, i924] 64 ; 
Loans. *®eeCeeeeeseeeeeee a porn db teeter! eeeece eeereecee Increase. a) EES 98 | 5 year Pay — 0, 188. 
eeereeeteeoeee e. 7.1 increase. igs al. ' Bonds X ets wh 
Legal Tetiders.........Increase. 357,200 * Allegheny, e a is i wien B64 3* ed “Loan (Go — i fone’ Beet 
do gen 5 lraund Lo : yb Bese: 
* Not received—Same as last week. Belvidere Demure ist m, — 10 | .... = 1208 58, at * asi... : 
The following are the totals fora series of weeks past: do 2d M. * * 3 —* —— eg eons 
Loans. 8 1 e t . 9 . t’ C 7 a eas eeee eee 
Sept. 18 °......... 184, 3336 Bast Camden & Amboy. 6, "8.045 200 | 0... Te tugnen 
— 3 etes 131, 297. 106 450.80 9,888,000 5: erat 24.585 ,80v do 89... .« 3 -+| |General steck, 8s, 2881..... Ss... 
Sent. 27........-... 883,200 —3 52,378, 100 24,997,700 do do t, 68, "89. i “> do ‘6s, at pleasure.| 85 e600 
Gs Seteiceumancce 135,154,500 Nong —— —— .218 Cam. Aen. ist m, 7s, Re od if" Founty greek, 6s. do S in 
Philadelphia Banks.—The fo owing is the average con- Cam. & Burlington Co. 6s Ga, “9i,| Hiss) ....]] Bred or Pahlic Works * 
‘dition of the Philadelphia National Banks for the — preced. | Vatawissa, new 7s, 1900........ 8 coos! Cers. Gen. Imp. 8s, 1874,.....} 89%] s9y 
ing Monday, Oct. 4, i875: Tot Cayuga Lake e lst m. x. 78, —42 8 —3 8 89% 
Bangs. ital. Loans. Specie. bl. Tender. * ta ste. Urrenlat’n Chartiers 7s. — lees Wear VIRY “OMS — x 
phi sao oes $1,500,006 380,000 $50,000 $1,055,000 55 $1,000,000 | Dan., H. & Wilkes, Ist m.,%e,"83} 20 a é — 08 3 
armersand Mech. —388 4.699.000 42.00 5 "Sat bn 133 — gnne ets 8, ae —8 * —3323 
h. . ° 8 2 * a 2224 rt 
Gommereial......... a 2,604,000 5.000 “480,000 1,714 900 "594.100 | BI & W'msport, ist mi 66 Certinicates, Sewer, gti 71. 5 an 
echanies’ ......... 000 2,197,000 - 1,635 243,500 1,282,003 478,000 do do be, perp ec | 63 CINCINNATI. : 
~~ Liberties 3*8* 8,068 000 ae 68:00 2 226,000 | Harrisburg lst mort. 6s, "88..../102 | .... iP ati - 430 | 35 
eee °° 1,518,330 2,952 615,713 1,575.683 199.00 | H.& B. T. lst mort. 78,°90.....|)04 | ....1|C do B ee ee #99 
voce sees 950,000 1012710) 307.000 719,% 222.990 do 2d mort. 78, 75....{i01 |. ds Ger ensew st omnertonnnd Se, | OF 
58 eeeeteeeccese 338 rept —3 35 a seer ate do A m. “a0. 3 4 J Md hi — Shad 1 * 
tirers*...: 1,000,000 2.611500 gg “716,000 500 | Junerion ist mort 6a", -""(700 |. cineinnat! South iH. BR 
Seat crgemmnercs 250,000 719.538 645 155,551 5¥1,555° 199.315 do 2d - do (93) }100 wot er ye ‘a " 0. 6.,1tob ‘hwo. hor 
rard. *Peeteeeerecsecae I 000 4, 48,000 6,000 1,870,000 3,622,000 593,000 Lehigh a hae 5 222 198 eees do “ Ps ds, 74 Bos #102 + 
comenie.....:. 300,000 1.625.000 5000 “S180 1,456,000 Ba) | “ao 1S0BH105 |. -- ll cine @ Cov Bridke « tok, pref|ii8. |120 
—2 1,176,088 5513 819.812 © Moo] do do ao. terivio|we |100%||Cin. ov.Br "este Pe 
oe 1,389,955 eeee 261, 296 935,94 $53,035 do do do , 1%8 99 9944 Ci Ham , D. * M —* a. 102 “04 
Common eee at 1,000 Sece 182,000 587 ,0u0 2238,00u ttle Sch Tkil\.1st . 1877. 100 fece ay . do a M., 93 “93 
n Exchange... E'sesnop TO? A000 2.264000 -Bi:-5u | Northern Central, 21 mi.,%e,'83) -...J<-.-|] do hoo hive 
Baion.cesnnness -r---" gioaeee  'abasoe —— sane erOw | Northern Pacific 7 —— 16/1} cin.. Ham.& Ind.7s gut —* 90 | SI 
— —— 35 * $35,000 —58 te — * dm. 4 8 vd 169 sek Gin, & Indiana, iet —* 453 
x Sete eeeeeeetecces * . . ⸗ 3 c a — 222⸗ eee nm ‘ 
WeNEM..........0c. 950,000 662,900 89,000 - 428,000 219 °856 gen. M. %s, 1908. .|104%) .. ..|/Colam., & Xenia, tat de —8 tor {tos 
Birhth. — 1,080,000; 881000 950 | Of1 Creek & Ale. * — do 4} 91 | 98 
Banko 750,900 4.527.000 974.000 4,008,000 483,000 Ou Greek ist mn. 78 8 ——A ao Be Mie ‘arlte | a 
nk of  oseblis!: 1,000.90 1, ‘09,000 pee $60,000 1,058,000 731.909 | Penn& N. Y.C.&B R 7s, "96-1906. wa 7,"h1-"93.| 98 00 
ELEY wee eesnens, 200,000 35,000. 108,006 __ 18000 Pennsylvania, let M6, 1800. 165 104 — — 2186. | tbo |". 
eee ——— 008 816.435 000 $614 4AU,578 — $14,878, $29 $50,576,441 11,097,055 do get AR — 1910 94 eee ist 6. 190 1 4 = 
Tne ions from the returns of previous weol'ar are as follows: Phil ist —s a1. "108 | ae .»Cin. Lal., let Feooven,! Uh. | 73 
aoe ee e@ee ‘seacéacccc ee. sii rend a Seeeeeeeeeeeeeeees dae. 21,845.37 —— We i eet 8g 8936 Ind. Mi BRN Me "tape + 
oe sbwecccee . J irc C8 OCC cerseecer . J e SORLS LOVE © Cf” 
era: éndar Notes..." "tne. ssggid | remation “cS | Philadelphia & Reading 66, ‘301102 |... Cin. Ham. & & beyto stock....| 43 | 50 
The following : are the totals for a series of weeks do deb. bonds, "88 30% bth, olumbus & Xenia st | 98 | 98 
{oti Dayton & Michigan stock ,...} 40 | 42 
Date supers. Specie. LegalTender, De eine do g-m. 76, C. - do 8 p. e.at 101 [102 
fept. 1B... — ether fa 240,130 . 14 49.314.496 11,101,493 do do regi 18 -+ li tittle Miami stock... 4 1% 
Sept. 20........ 5 JJ 11,158 "21 SS cons ee etl se 4 LOUISVILLE. | 
Rept, 23.2.6 20-0. 4s 10 14,020,519 49,231,071 i ,122,448 do Coal & I,Co m.,78,"92-8 Tse “7... |-90 
OCt. Barve 0-0. Gf. 378 14,873,829 50,576,441 11,097; Fitta.. Cin. St. Louis ia, 9. .| 24%) 3 one ae J* at 
— — hamo * oO * eee « son en eo | rr 
7 mug | Steubenville & In 7.84 | 75 |. do ater 6s, ck te 90 | 91 
UOTATIONS IN BOS Stony Creek, Ist m.. 78_1907...|100 | ::: 65; °97.) 90 | 91 
Q BOSTON, PHILADELPHIA AND OTHER CITIES sa eee mete 8 | onda 15 [3 
SROURITIRG. Bid. ast SECURITIES. Bid.| Ask on & Titus ile... — ar | ot M)7, "8! 43 * 
— _—- — ee | t stan ik ⸗ I ee ‘ 
‘Hosron. | ena an 6,°88.|100%| .... Ualted & F. ist m. i6,'¥6.. ...) 79 | 2 BH) 89 
——— 10t},} ..., West Chester COMB, 78,91. «205. |... i i Be 
: Hompehire, é0..... eeeeeeee 104% ee. ’ | Boston & x. ————— 165 136 West Jersey ist m. 66, *eeee Sk ee 86 
M tts 6s, Goid......... eee eeee wee — ig 3 60 Ww do P do 76, 1397.... = . > — 
— 58, Gold........|1004 1:2 || Bost ao: ~/ 133 eee at ay “GED. alae 2s — —38 
Boston 68, Currency. eeeeeeeeeee - 107 107% eis i aes Mo. in Nebrasiki 42 — & Read ,ist oT} 7,190 45 488 90 
Unigago beworais i . *emel coer * © Quincy eeeeees 1ii¥ a do 2a Mort, 1902 3 5 4 
do icipal —— — ——— stock.| 93! 95 8S 
Portland 66. seen ts e@eeeee eee _* — ———————————— eee. 80 re Division m6. "73 eeeeee 95 100 Pr, 26 
— & Topeka ist m. is — *u /C wescesenees 180 | 182 Lehigh Ne — e+ {LOL [101% * 
dgt.%....| ... if jonnecticut & — ae 5 an R83 2 ) ibd 6 
x 2d %s e+ eaten eeee i 2 ide ttt th ee 2 25 qe et *etees 95 : come 4 80 
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Columbus Chicago & Indiana Central—Pennsylvania.—The 
circumstances of the default of the C. C. & I. C. Railroad on its 
first mortgage consolidated bonds, were referred to at some length 
in the CHRONICLE, at the time of its occurrence in April last. The 
interest on the bonds was guaranteed absolutely, without regard 
to the receipts of the road, by the terms of a lease made by the 
Pittsburgh Cincinnati & St. Louis Railway, which lease as 
guaranteed by the Pennsylvania Railroad Company. Nothing 
has been done towards paying the interest or any part of the rental, 
and the matter is brought up in a new shape now, by a suit which 
has been commenced in the New York Supreme Court, by Messre* 
James A. Roosevelt and Wm. R. Fosdick, receivers, and also 
assignees of all the rights and claims of the C. C.& 1. C. Company, 
against the Pennsylvania Railroad Company as defendant. The 
complaint is very full, occupying 22 printed pages of legal cap, 
and recites the lease and amended lease, as also the legal proceed - 
ings which have been taken in the cour:s of Ohio, Indiana and 
lilinois, and ends by demanding the payment of $661,035 69 with 
interest thereon from specified dates, being tle amount of interest 
due and unpaid on the first consolidated mortgage bonds and prior 
sectional mortgages, from Feb. 1875 to Aug. 1875. This isa direct 
action against the Pennsylvania Railroad for the fulfilment of its 
guarantee, and, whatever its result may be, we see no reason to 
change the opinions formerly expressed that, aside from all legal 
technicalities, the obligation of the Pennsylvania Railroad to pay 
this interest seems to be as clear as daylight. The amended lease 
or contract provides as follows: “The party of the second part 
covenants and agrees to pay and apply the thirty per cent, being 
the balance of the gross earnings of the railroad of the party of 
the first part, as follows: First. For the payment of the coupons 
as they shall from time totime mature. * * * But ifthesame 
shall not be adequate to such payment in full in any one year 
then the said party of the second part will pay any such 
deficiency out of its own proper moneys, without charge, reclama- 
tion or subrogation therefor.” Ard this agreement was executed 
by the Pennsylvania Railroad as one of the contracting rarties, 
A large lot of these bonds were held abroad, and were sold entirely 
on the credit of the Pennsylvania Railroad, aud if such a contract 
of guaranty can not be enforced by bona fide holders of coupon 
bonds, it is a more eerious blow to our railroad credit in Europe, 
than the default of many such concerns as the Rockford Rock 
Island & St. Louis Railroad. 


—Mr. Chas. W. Hassler has recently filed an amended bill of 
complaint in his action in the U. 8. Circuit Court, on behalf of C. 
C, and I. C, stock holders, to set aside the amended lease and en- 
force the or‘ginal contract. 


Brooklyn Bridge.— 41 meeting of the Directors of the New 
York aud Brook:yon Bridge Company was held this week— 
present, Henry C. Murphy, President; Lawrence Turoure, Jen. 
kins Van Schaick, James M. Motley, F. B. Thurber, M. C. 
Kings'ey, Mr. Marshal, H. W. Slocum, James J. Stranahan, 
Mayor Eunter, and Comptroller Powell. The Treasurer’s account 
for the month of September showed the total receipts for the 
month to be $102,512. The total expenditures were $76,430. The 
following statement of the financial condition of the company up 
to the 30th September was read: 








te ON iii ————— seu ides — $5 792,752 
EE IEE TT NE IE MER I RL PRES Si 5,740,071 73 
Cath in Atlantic State Bank..............0e.- ide lee taba sat} one ° 638 70 
Cerh in Long Island Bank ........2..... .ceescccnccecccesccecees 1,081 92 
969 76 
i Nii aida din etak Dê —⸗ —— $52,690 38 

- LIABILITIES. 

Collins Granite Company, percentage... . ......2.-...cccccececcee 1,959 08 
Nome & Madden. pe a — — — ey 6) 
Re Br Rig AS Sa —— — 1,477 85 
— so. foie ec cccc cscs 6 cosccces é dae eee pees sdee 1,541 29 
Key-tone —* IY 640 95 
Certificates of indebtedmess..............c0.cece cecccesccccceccs 447,805 36 
bE Re oon a Dr SE a ee Sia yee. $457,520 08 


In reply to one of the members of the board, Mr. Murphy stated 
that the cost of the land required to be purchased between the 
anchorage and the terminus on the New York side, would be 
about $470,000, and on the Brooklyn side, $130,000, making a total 
of $600,000. He also stated that by the Ist of June nex',: hey would 
* mes? to commence the erection of the temporary bridge across 

e river. 


Chicago Danville & Vincennes.—Mr. F. W. Huidekoper, 
Chairman of the bondholders’ committee, has issued the followiag | 


part to pay the coupon of your first mor bonds, due Oct. 1, 
1875, gives you the right to again demand from Wm, R. Fosdick, 
Trustee, your four coupons held by him. 

‘The Committee urge you, on the ist prox.,or immediateiy 
thereaiter, to present your certificates of indebtedness, or convert- 
ivle mortgage bonds received in fuading, and insist on return of 
said coupons. 

“Tbe certificates or bonds may he sent to T. W. Shannon, Treas- 
urer, care of National Trust Co.,261 Broadway, New York City, if 
you desire the Committee to attend to the matter for vou. 

“The following persons are, by the report, to the United States 
Court, of Gen. Anderson, Receiver, the holders of the fraudulently 
issued cha'tel mortyaye bonds, by which the company attempted 
to deprive you of the equipment of the road formerly mortgaged 
to your trustees as part of the security for your bonds : 


B. OC. Bogart, Now Work... ccccisceccccc cit ses cs’ — ditt Penola $25,000 
A. T. Cha, one of the Fanding Committee, with W. ** Lang & 
Co,, New York, formerly agents fer the sale of the bonds for 
reference to wh. m see Investigating Committee’s Report, page 6). 31,000 
Mari e National Bank of New York, J. D. fish (oue of your trus- 
Ac, dnc er xe 2 —— 100,000 
Wm. B stevens, Borton, President Globe Bunk. .. .....-.... ..... 120,000 
N. 8. Bouton, President Chicago & Southern Railroad, one of the 
SONNE TEI EGFR SEG Si 36.000 
Jud+on & Tenney, New York, President and Treasurer C. D. & V. 
D Senet ondeneongnsens coanndige —— 624,000 
$936,000 
Be Be TORO ii oi iin bh 0k ike 64,' 00 
iceseenesés sieht an dnats hmnda’ in oseneie mee tau $1,000,000 


In answer to this c'rcular, the Secretary of the company, Mr. 
G. E. Borland, issued ove, dated September 28, in which he states 
that the chattel mortgage was legally and properly issued by and 
with the consent of prominent bondholders, as the chattel prop- 
erty was not secured by the other r-ortgages, 

» —dJudge Drummond bas entered the following order in the fore- 
closure suit of Fosdick & Fish, trustees, against this railroad 
company, now pending in the United States Cireuit Court: 

“ On application of the receiver, upon petition filed, leave is given 
him as such receiver to make an agreement for the rental of the 
road and property of the Chicago and Southern Railroad Company, 
as set forth in said petitions of the receiver filed on the 24th and 
13th ult. And on petition of the receiver, this day filed, leave is 
given him to arrange with the Western Union Telegraph Com- 
pany to build, under their contract with the said Chicago Danville 
and Vincennes Railroad Company, a line of telegraph from Bis- 
marck, Ill., along the line of what is known as the Indiana Divis- 
ion, to Coal Creek, Indiana, about 24 miles as proposed in his 
printed report, pages 9 and 11, and to pay the old account of said 
telegraph company upon the best terms he can obtain; to make 
at the Dauville shops the improvements mentioned in bis printed 
report, page $1; and to surrender to the Hinckley Locomotive 
Works of ton, Mass., the five engines belonging to them now 
in ——— and referred to in his printed report, pages 11 
ac F 

The lease referred to in the above order is for the rental of the 
Chicago and Southern Railroad to the Chicago Danville and Vin- 
cennes for a monthly rental of $1,866.66 in gold. 

Eastern Railroad (Mass.)—The following is the directors’ 
Statement: “ the entire iudebtedness and liabilities of the cor- 
poration, Sept. 1, 1875, as shown by the investigating committee’s 
report, were as follows: 





Bonds....... 666d Unde ebbbsnk sabes uh Sash tbat on Sep dibinbccebae Fine $5.691.448 00 
Ten year notes, inc’uding $2.0°0,000 sinking fand..............- 5.676,500 00 
Notes maturing within eight months ................... —— 1,677,900 00 
Notes maturing within three y:ars ...2 ....... 220. cecewecces 286,000 00 
Notes of P. 8. & P. RR. eudorsed by E. RR................22 200s 250,000 00 
Other debts not bearing interest... ........-.. 0. cesses sense 344,400 67 
$13,926,248 67 

Liability on purchaze of Mill Pond lands in Charlestown, as- 
sumed at time of purchase and maturing in 1577............... 724,125 00 
$14,650,373 67 


There is also a contingent liability of the corporation as en- 
dorser of bonds of the Portswouth Great Falls & Conway Rail- 
road,amoun ing to $514,000, that mature in 1892. Against this 
indebtedness, besides the road, stations, lands, equipment and all 
other items properly included in construction account, and. repre- 
senting the whole permanent plant and income earning property 


00 | of the corporation, it holds the following items of specific prop- 


erty in excess of what is required for 

V1Z.: 

Lands at Charlestown, not required for use of the road, at as- 
NT US uc lesks nd cade..04s tobe cede see kbabein beast 


e business of the road, 


$1,300,200 00 











Lends at Eas Boston, Lynn, Malden, and other places on the 
line of the road, not r-quired for use, and si.arex in connect- 
ing railroads, and other items of property, valued by commit- 
WE 0 dabUAG i: a agbe. bc bees 1806 Sk deee ce s6nbeenstennetan. Lee 
Balance due from other roads, agents, &c...... ...... 2c ences 460,976 72 
~ 12,728 16 
To this add : — 
Coal, wood and iron on hand........................ $316,529 08 
chicas wGiiiilinh te Hhauinsiindingnamesinn sbincieanie ton 130,395 66 . 
$3,419,652 90 
The above items do not incinde the investment of the corpora- 
tion in the P.G. F. & vu. , consisting of 5,513 shares of 
PG WO 06:06n aces nae — — —— 551,300 00 
GI I bid 'o ois es deck ence 486,900 09 
- — — 
$1,087,300 00 


The value of this investment depends, of course, in great meas- 
ure, upon the ultimate success of the Eastern Railroad, which 
operates the P. G. F. & C. Railroad, under a le«se made by that 
corporation to the Enstern Railroad in New Hampsbire. The 








directors see no reason to doubt that, before the maturity of its 
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bonds, the P. G. P. & C. Railroad will be self-susteining and 
ample security for the debt which they t; and that ite 
shares will at all times have an appreciable value. Without 
estimating these securities of the Conway road, it will be seen 
that if the property owned by the corporation, not required for 
railroad purposes, could be made available, it would reduce the 
debt of the corporation to $11,230,720 77. The apparent increase in 
the net amount of debt since the last annual report is, in part, 
accounted for by the entire omission of these securities of the P. 
G. F. & C. Railroad from the present valuation of the property of 
the road, the diminished valuation put upon the property of the 
road, by payments made upon the pre-existing contracts for steel 
rails and additional lands in Charlestown, and by discount on 
sales of securities. The directors realize that the report of their 
Investigating Committee and the above statement, based upon 
that report, are at least as unfavorable to the road as the facts 
will warrant; but notwithstanding the adverse appearance of 
these figures, made during the most disastrous year since the 
inauguration of the railway system in this country, they believe 
that the views of the committee, expressed in the subjoined ex 
tract irom the concluding paragraph of their report, are true and 
will commend themselves tothe public. ‘‘ Howeverdiscouraging 
the present aspect of the financial condition may seem to be, we 
must not forget that.the increase of population and business is 
steadily going on. The receipts of the road must continue to 
gtow in the future as they have grown in the past. From 1861 to 
1871 the increase of travel was,from 1,122,405 in 1861 to 3,545,649 
in 1871, so that it is fair to suppose that the inorease in popula- 
tion along the line of the road, which has in Essex county alone 
been 10 per cent. during the last five years, will still continue. 
We are also aware of the recent great development of business 
in Maine and New Hampshire, through the increase of railroad 
facilities, which will probably still grow in the future, so that by 
carefully watching and accommodating the traffic, and reducing 
our expenditures to within the lowest practical bounds, we may 
look forward with confidence to a return cf prosperity in the af- 
fairs of the road.” 
By order of the directors. 
Boston, Oct. 5, 1875. JNO. WOOLDREDGE, President. 


European & North American.—The creditors of the European 
& North American Railway Company met at Bangor, Oct. 5. G. 
B. E, Jackson, Esq., presented a report of the committee from 
which we quote the following, as given in the Boston Post : 

They report the total indebtedness of the road, including the 

Piscataquis branch, at $7,372,704 95, being an averageof $28,033 
per mile of road, and the net earning for i874 at $334,880—a sum 
sufficient to pay 4} per cent per annum on the entire indebtedness. 
They estimate that from lands and other property not needed for 
railway purposes $600,000 may be realized. They have obtained 
an agreement from the stockholders that 20,000 shares, being a 
controlling interest in the railway, shall be transferred to the 
holders of the floating debt, upon certain conditions, and with that 
as a basis they propose that the creditors shall organize and take 
control of the road, devote the net earnings of the road for three 
years to the payment of such interest on the fanded debt as is not 
extended to repairs and improvement of the road, aad payment of 
such debts as is necessary to prevent the sacrifice of the property, 
after which time the balance of the net earnings, if any, may be 
devoted to the payment on the floating debt, but not to exceed the 
rate of interest per annum paid on the funded debt until the pay- 
ment of the fu:l interest on the latter shall have been resumed, 
and tv extend the payment of the principal of the floating debt 
for six years, and the interest for the same time, except as before 
provided. They propose to the holders of the funded debt to fund 
one-half of their soupons, and to take certificates of indebtedness 

for these coupons payable in seven years with interest semi-annu- 
ally, coupons to be held by trustees and cancelled when the 
certificates were fully paid, or in case they are not, then to be 
returned to the holdere of the bonds and attached to the bonds in 
case of foreclosure of the mortgage by which they are secured. The 
report was accepted. The following resolution was presented in 
the report of the Committee of Creditors and adopted. ‘Ihe first 
proposition in the report sent was referred to the same Committee: 


Resolved, That if the International Railway Construction & Transportation 
Company will convey to three or five trustees. one of whom may be select: d 
by the said Intermtional & Transportation Company, and the others by the 
creditors hereinafter named, holding the floating debts of the consolidated E. 


























































& N, A. Railway, twenty thousand shares of the capital stock of said last-men- ! 


tioved corporation, which is to be held, used and voted by said trustees for the 
benefit of such holders of said fluating debt as shall agree to accept said stock 
under the terms of this-resolution, for a 9* not exceeding four yeare, said 
trustees to execute an agreement in writing to re-convey said stock to said 
International. Ballgay Construction & Trausportation Company at the termi- 
nation of said period of four years, unless before that time the Conselidated 
European & North American Railway y shall have paid or provided for 
the payment of certain debts of said International Railway Construction & 
Transportation —— amounting to about $61,000 and interest cy tem 
which debts or liabilities have been assumed by ihe said Consolidated Euro- 
pean & North American Railway Company. 


It was further resolved that said consolidated European & North 
American Railway Company, under the manapement of stock so 
conveyed, shall be authorized to pay said $61,000 and interest 
thereon as a claim preferred to all other floating debts, except 
such as it is necessary to pay to prevent a sacrifice or loss of prop 
erty, and if said $61,000 shall be paid or so provided as to release 
said I. R. C. & T. Co. at the expiration of said period, or at any 
time prior to the return, said 20,000 shares of stock sha!l become 
and be the absolute property of said creditors, and shall be convey - 
ed by said trustees to them severa)ly in proportion to their 
respective claims aguinst said consolidated Europ:an & North 


agreed to by the Committee of Creditors, by the committee of the 
J, R. C.& T. Co., and by the trustees of said company. The 


meeting adjourned subject to the printed call. A meeting of bond- 
— will be called for Oct. 19th. 


lis ngton & Western.—At the meeting of 


bondholders, referred to in the CHRONICLE of last week, Mr. Ver- 
nam, un the side of one party of first mortgage bondholders, read 
a report of some length, stating among other things that “ in addi- 
tion to the bonded indebtedness of about $12,000,000, the floating 
debt was stated as upward of $3,500,000, against which $2,215,000 
of the extension bonus are hypothecated, making a total indebted- 
ness of $13,285,000, with a possible addition of $2,215,000. The 
rolling stock, badly out of repair, consists of 45 engines, and 28 
others unpaid for and claimed by the Rogers Locomotive Works, 
887 box freight cars, 280 coal and flat cars, 50 stock cars, 10 bag- 
gage cars, 3 baggage and smoking cars, 2 postal cars, and 27 bag- 


ecars. There are also on the road 1,175 box freight cars 


owned by the Western Car Company, for which the road pays a 
‘rental from Sept. 1, 1874, to Jan. 1, 1876, of $i0 per month each, 
and has to keep them in repair. 
secure the **55 

equipments, buildi 
its Glauses proviies that, unless the $3,000,000 be paid within two 
years from Nov. 16, 1874, the whole shall be forfeited and sold to 
pay the floating debt. 


There is a chattel mortgage to 
indebtedness on all the rolling stock, furniture, 
ngs and income of the company, and one of 


n Illinois it is believed that this chattel mortgage bars any 


rights of the real estate mortgage bondholders in the personal 
property ot the company, tle receiver was ordered by ‘the 
court appointing him to pay out of the first earnings of the com- 
pany the back pay rolls, amounting to $285,000, and all bills for 
supplies furnished since July 1, 1874, but he has been able to pay 
off only $36,000 of the pay rolls, there having been no greater 
surplus. 
— ot iron and the payment of unpaid rights of way. 
These certificates are claimed to be a lien on the income and 
property of the company ahead of all the mortgage londs, but do 
not cover the extension and branch. 
of further certificates will be issued to reduce the grades onthe 
road, a measure recommended by the receiver in his last report. 
Turver Brothers have commenced an action to have their debt, 
amounting to about $1,000,000, declared a first lien on the road, 
prior to the mortgages, and the holders of the bonds of the original 
road have also commenced an action to foreclose their lien. Other 
suits are also pending which require immediate action on the part 
of the first mortgage bondholders to protest their rights, The 
trustees of these bonds have filed a cross bill in the action for 
foreclosure, taken by the second mortgage bondholders, but require 
instructions from a majority of their clients before proceeding 
further, The road and equipment are in poor condition, and 
$350,000 are required to repair them properly. It runs through a 


The Receiver has issued $212,000 of certificates toward 


It is probable that $350,000 


rich country, but has great competition to contend against. Still, 


the committee are of opinion that it can be made to pay interest 
on a reasonable cost. 
report and from the Auditor’s report in confirmation of these 
statements, and advised the first mortgage bondholders present, 
to authorize the Trustees to proceed with a foreclosure.” 


Mr. Vernam also read from the Receiver’s 


There were very diverse opinions as to the actual purposes of 


the different parties at the meeting, and what interests or what 


amount of bonds each, party represented, it was hardly possible 
for an outsider to ascertain. 


Louisville & Nashville Railroad.—Lovisvi1LEz, Ky., October 
6.—The annual meeting of the stockholders of the Louisville & 
Nashville Railroad was held here to-day. Thomas J. Martin and 
Albert Fink, respectively President and General Superintendent, 
resigned their offices. ‘he following is a brief summary of the 
reports of these officers for 1874-75: 


Total cost cf the road to June 30, 1875. .......0..0000 ceeee —E $23,798,970 
Total mortgag: on all the roads ........... cece ee eee cence ere teeee 15,857,810 
CIOGSD CRT 4,308,952 
COPAtRMR SKPGMGOS. ois sinc tices iawse ce cecvccescccevccocesessc + 6s 2,792,554 
TRGS CRETE ono o. 1,516,398 


Length of reeds operated, 737 miles. — 

Mesg&rs. B. F. Guthrie and H. C. Murrell, Louisville, and P. J. 
Potter, Bowling Green, were elected directors, and they appointed 
the following officers of the company for the ensuing year: 

Presidenti—E. D. Standiford, Louisville. 

Vice-President —H. Victor Newcomb, Louisville. 

Secretaries—W . Ranney and A. M. Quarrier, Louisville. 

No Superintendent was elected. 


New Jersey Midland.—A meeting of the bondholders of the 
New Jersey Midland Railroad Company, was held, on Thursday, 
at No. 160 Fulton street, to take into consideration measures for 
the re-organization of thecompany. D. B. Halstead .presided. 
Smith Ely,Chairman of the Bondholders’ Com nittee on Re orgaa- 
ization, submitted a report, which proposed in substance that the 
committee purchase the road; equipments, &c., under the fore- 
closure. Protect the receiver’s certificates to the amount of 
— and which may possibly be increased to $500,000, as a 
first lien upon the road and its net earnings, either by paying 
them out of the earnings of the road as they become due, or by 
creating a shorter provisional construction mortgage with ten- - 
year bonds. Issuv a new first mortgage to secure the bonds of the 
new company for $3,000,000, bearing seven per cent, interest, 
with semi-annual coupons, upon which the interest-coupons shall 
be funded for three years from the dates of their issue. ~ Limit 
the capital stock of the new company .to $4,000,000, of which 
there shall be issued $1,200,000 of first. preferr d stock, to. the pres- 
ent first mortgage bondholders, being at the rate of $400 of such 
stock for every $1,000 of bonds, estimated to cover past due 
coupons to the date of issue and_the funded interest on the new 
bonds. Issue a second ‘preferted stock ‘td ‘the présent’ second 
‘mortgage bondholders for $1,500,000, the principal of théir bonds. 
Issue common stock to the creditors of the old company/estimated 
to be $600,000 for the principal of their claims. Out of the re- 
mainder of said capital stock, each bona fide holder of stock in 
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the present company to receive twenty-five cents on the dollar in 
common stock of the new company. 

Ex: Governor Price, of New Jersey, advocated the plan of a sale 
to the South Mountain & Boston Railroad. 

The Receiver read a report on the finances of the company, 
which showed that $385,000 were needed for immediate wants. 
The meeting adjourned without result. 

New York Boston & Montreal.—The Tribune gives the 
following account of the litigation against this company: 
The New Yerk & Boston Railroad Company. was projected 
to run, and in part built, from Harlem River to Lake Maho- 
pac and a point near Brewater’s, in Putnam County, to meet 
there the Putnam & Dutchess County Railroad. These two 
companies, with the Datchess & Columbia Railroad Com.- 
pany. and the Harlem Extension Railroad Company were con- 
solidated in January, 1873, into the New York Boston & Mon- 
treal Railway Company. Before this consolidation the New York 
& Boston Railroad Company executed, on July 27, 1870, a mort- 
gage of their road to the Farmers’ Loan and Trust Company, to 
secure bopds to the extent of $2,500,000, of which between 

1,200,000 and $1,300,000 were issued and about $750,000 are in 

spute.° A second mortgage for $200,000 was aiso made to the 
game company, ‘The Farmers’ Loan and Trust Company, through 
their counsel, Turner, Kirkland and McClure, have begun a suit 
in Westchester County to foreclose the first-mentioned mortgage. 

Several ‘answers are put in to defend special interests, but the 


Jesse Seligman, co-trustees with William Watts Sherman, of the 
ewo mortgages of the consolidated compapy. The first of these 
mortgages is for $12,250,000—the second for $12,500,000. They 
set up, first, that at the time of the consolidation;an arrange- 
mént was made, with the consent of the majority in interest of 
thé bondholders under the plaintiffs’ mortgage that $1,552,000 of 
the new first mortgage bonds and $1,650,000 of the new second 
mortgage bonds, should be set apart to extinguish the bonds of 
the old company, by paying them off at the rate of 45 cents on 
the dollar in cash and the balance in second mortgage bonds, and 
that, under this agreement, the old mortgage was absorbed in 
the new. The second point was that, at the time of the consoli- 

ation, the road of the old company was incomplete and a very 
inadequate security to its bondholders. The rights of way had 
not been entirely secured, the road bed was not up to grade in 
many places, the superstructure was deficient and the buildings, 
depots, &c., were almost entirely to be provided. These defend- 
ants Claim that for rights of way and road bed, they have ex- 
pended $643,000, and for superstructure $267,000, out of the 
bonds’ of the consolidated road, and in all an amount at least 
equal to that expended out of the old bonds. They insist, therefore, 
that as to the new rights of way, they have a superior, and as to 
all the amounts expended, an equal lien with the bondholders of 
the old company. Judge Tappen has referred the questions 
raised by this answer to Albert Stickney totake proofs and report. 


N. ¥. Housatonic & Northern.—An action to foreclose a 
$200,000 mortgage has been begun by Samuel 8S. Babcock against 
this Railroad Company. 

Paeific Mail.—Vice-President Scott writes a letter, under date 
ot-October 9, containing the following : 

To the Editors of the Evening Post : 

‘For the purpose of replying to the numerous inquiries called 
forth by the statement lately made to the Board of Directors of 
this company, I desire to say that it was not the intention of the 
management to do other than offer a comparison between the lia- 
bilities of the company, as they appear on the books at the New 
York office to December list, and as they existed on the ‘Ist of 
March of the present year. 

The intention was rather to answer conclusively the reports so 
frequently circulated that the company was on the eve of bank- 
rupicy than for any other purpose. 

— December 1st the liabilities may be briefly and generally 
stated : 

First—Amount due Panama Railroad Company, $500,000. 

Second—Bills for coal, stores and supplies for September, not 
audited. 

Third—Balance due Messrs. John Roach & Son, on delivery of 
new ships, together with their necessary outfit, from’ which latter 
sum may be dedutted the earnings of their trip to San Francisco. 

’ The bills of supplies, &c., aggregate about $40,000 per month. 

The balance due on each ship when completed and delivered 
being $315,000, without cost of outfit. 

In addition to these liabilities there is a claim against the com- 
pany for taxes, which the company’s attorneys are confident will 
be materially reduced. To offset this, however, the company have 
ihsuit a very large volume of claims, with fair prospects of suc- 
cess. The recovery of a small per centage of these would more 
than liquidate this “‘ tax liability.” : 


Peoria & Rock -Island.—Mr. J. R. Hilliard, the receiver, has 
filad.a compreheusive repert on the condition of his road. The 
Chicago Inter-Ocean says: An abstract of the report shows that 
the earnings of .the road for the seven months ending August 81, 
1875, have heen $73,110 22; as compared with $33,723 32 for the 
cofresponding months of 1874, being am increase ef over 100 per 
cent, Out of these earnings there have been paid as follows : 


Legal veri I En ott nt whe dbase tekadanece ieee wade sedbe 
dy aie ERG HE: ee ——— woes) 4,938 
_ -There still remains due on the chattel mortgage-$26,407 86, | 
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The failure of the road, says Mr. Hilliard, must be attributed 
to its having been cheaply constructed. Some of the grades are 
ninety feet to the mile, and the curves are so short that no more 
than fifteen cars can be hauled by one engine. 

With regard to the iron, that between Peoria and Orion is in a 
good condition and only needs about 200 tons of new rails. The 
portion between Orion and Coal Valley is much worn, as it was 
used by the Rockford Rock Island & St. Louis Railroad Com- 
pany. This portion will also need 200 tons of new rails. The 
road between Coal Valley and Rock Island was used by the Coal 
Valley Mining Company, and will need 600 tons of iron and 5,000 
ties to put it in repair. : 

The want of depot grounds has been a source of much expense 
to the road. The rolling stock is also lamentably deficient. As 
there aré only three passenger and four freight. engines, the re- 
ceiver has constantly to hire more, which is difficult in the busy 
season. 

There are only four passenger, one smoking, two caboose, 
forty-eight freight and forty-four flat cars. Of course this num- 
ber is absurdly insufficient. Mr. Hilliard is in consequence using 
118 freight and twenty stock cars, at a rental of $20 a month, from 
the Western Gar Company. He also pays one cent a mile for 
forty-six box cars and ten stock cars, for vhe actual distance run, 
as well as two caboose cars at a moathly rental of $20.. This 
expense is 25 per cent. annually of the cost of the cars, and the 
necessary cars should be purchased for the road. 

On about twenty miles of the road the right of way has been 
bought, bué not paid for. This could be paid at the rate of 
$50 an acre, and the result would be to make friends out of many 
enemies now existing among the adjacent land owners. 

Judge Drummond, after examining the report, entered an order 
authorizing the receiver to make suci improvements in the track 
and bridges as are absolutely necessary. He is also to purchase 
such ties, piles and iron as are imperatively demanded, and one 
freight engine, He is also to examine the site fora depot at 
Peoria and report its location and cost, and also to report monthly 
his receipts and expenditures. 


Rockford Rock Istand & St. Lonis.—At the meeting of the 
bondholders for whose account the road was sold-at foreclosure 
sale’ in Chicago, held in Frankfort-on-Main, on che 10th of 
September, Mr. Osterberg, their agent, submitted his report, and 
it was finally resolved: 1. That the holders of both classes of 
bonds represented in the putchase, should share alike in contribut- 
ing to and in receipts from the property, notwithstanding the de- 
cision of the Court, according to which holders not joining in the 
purchase wil] receive about $110 currency per bond for Nos. ! to 
5,000, and only $60 from Nos. 5,001 to 9,000. 2, That the resolu- 
tion of last year requiring the ratification of the bondholders to 
any plan for organization of a new company, or a sale or lease of 
the road. be modified so as to give the committee unlimited power 
to rent the road to some company safe beyond doubt and acknowl- 
edged to be sound, either already im existence or to be created 
hereafter, or to sell it, or undertake the management.of it directly. 
For this purpose, there were added to the committee G. F. Schu- 
macher and Director Baist, of Frankfort, and M. Hausmeister; of 
Stuttgart. 3. To raise the sum of $1,000,000 in United States cur- 
rency by an issue of $1,000,000 of 7. per cent. bonds, payable in 
ten years, principal aud interest payable at Franfort-on-Maid, in 

ld, and secured. by.a first mortgage on the road and equipnient. 
These bonds to be allotted to the bondholders represented in the 
committee at the rate of 20 per cent. of their old holdings, at 90 
gold. Payments on these bonds are to be made by Oct. 1. A mo- 
tion to.admit the bondholders not represented in the committee 
at the time of the sale, to a share in the property like the other 
bondholders, was voted down. 


St. Louis Bridge.—By an order of the Circuit Court at St. 
Louis, the receivers are to provide for the payment of the interest 
due Oct. 1 on the first mortgage bonds, by borrowing such money 
as is necessary over the amount already in their possession appli- 
cable to this demand, at any rate of interest not exceeding 7 per 
cent. per annum. For the money thus borrowed, the receivers 
aré authorized to pledge the net receipts that come into their 
hands after the payment of operating expenses and tuxes, and any 
notes that may come due for which real estate of the company has 
been pledged as security. 

Syracuse Northern.—The purchasers of the road, at the recent 
foreclosure sale, have organized a new company by the name of 
‘Svracuse & Northern. The directors are all connected with the 
Rome Watertown & Ogdensburg and the Delaware Lackawanna 
& Western compan es. 

Toledo Wabash & Western.—The following press despatch 
gives a brief account of the stockholders’ meeting : 

TOLEDO. O., October 6.—The stockholders’ meeting of the To- 
ledo Wabash & Western Railroad Company organized harmo- 
niously to-day with Governor Cox, chairman. Messrs. Ashley and 
Correy appeared as a committee from the recent stockholders’ 
meeting in New York. A full statement of the condition of the 
company and a history of the foreclosure proceedings up to date 
were given by the chairman. 

Mr. Ashley offered a resolution requesting the Directors to pro- 
cure a delay until further consultation could be bad between the 
stock and bondholders, which passed without opposition. 

The following named gentlemen were e!ected directors of the rai}- 
road: John W. Ellis, Wm. B. Isham, Ossian D. Ashley and Solon 
Humphreys, of New York, and C. F. Curtis of Toledo, 

It was resolved,“ That the oe of the corporation be re- 

uested to procure, if practicable, such a delay or postponement 
of the foreclosure proceedings under the gold bond mortgage aa 
: | with the mortgage bond- 
holders for the purpose of devising means to extricate this com- 





which an be cleared off within the next two months, 


pany from its embarrassments,” 
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The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY Nieut, Oct. 8, 1875. 


With the improvement in general trade which has taken place 
in the past week, there is a notable abatement of that speculative 
spirit which has for a considerable period controlled the values of 
leading staples of domestic produce. They are left more to the 
control of legitimate intluences. ‘This is due mainly to the fact 
that much uncertainty is felt regarding the near as well as remote 
future, and as to what may be the nature of levitimate influences; 
whether supplies will be excessive, or whether the demani may 
improve. Under such circumstances, such speculation as there is 
extends very little beyoni the fluctuaticn of the day. 
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The following isa statement of the stocks of leading articles 
of domestic and foreign merchandise, at datea given: 
1874. — —-1875.-——~ 
Oct. 1. Oct 1. Sept. 1. 
DG a tes.and bbls. 3613 65 1,084 
Bene chit fuc06: vem banensees erence .eee.Dbis. 12,768 24,457 37,752 
Tovacco, foreign....... .......... -. .Dales, 44,468 12,232 12,2U7 
Tobacco, domestic...............eeeeee. hhds. 41,635 82,905 37,137 
SEED . . ewe nccdsvgtectsud Sdb6 bes b gs. 4,091 51,281 51 
a 35,221 11,635 9,0 0 
SA, — mats. 18,200 50,754 61, 
iii tanemache paatuegs 6 ekee oobes bays. 5,001 4, 132 5, 
— bhds. 89.007 99,340 135,714 
Sugar .. -boxes, 89,765 2. 41 34615 
Sugar... “ . etc. 32,729 109,415 217,047 
i ticeusbenganessdete oe: oseGvant hhds. 548 14.103 17.26% 
Dc S60 cn db 5606 i coo hsdeQsswbeveees. hhds. 3,561 4.607 4,255 
PED ncscee Sad. 5606 becendabarcasias bbis. 150 3.2.5 1,037 
nda — 0 -aepeben-senpreds No. 238,500 203,7u0 272,10) 
ih itt punta anes cod epenanue 9 heen bales. 43,150 34.028 86.497 
2 Teka tepeecshebecves sceptsesda debs vi — * —9*9 ‘me 67,694 
ts turpentine his 
— 5* bbis 12588 15895 8,954 
— Bescesec. —— — —— bags. 1%, 1, 8, 150 
—— cob eas oll bbis. and tes 30 150 1,450 
Ganny cloth (Cal.).... ....cceccescocces bales. 11,500 6,000 6,500 
Gunny awe 4 -bales. 3,900 2,031 1, 
——— — Sad bags. 15,259 162.359 127,683 
SPOR bags. 11.600 - 17,300 16,500 
— J [ — — bales. 24.300 12,352 12,0 0 
SR —— — — ————— ‘ales. 22.60 5 5,500 
——— ——— — — bales. 81,657 63,0~5 79.0u0 
——— sad veces . . eseceseeDDls. 1,259 1,633 1,721 


Of provisions, vork has ruled higher, mess going at $22 25@$22 50 
on the spot, with futures at $22 25, seller October, and +22 35, 
buyer October, and some speculation for the year at $20; but 
October contracts closed easier to day at $22 20, seller’s option. 
Lard has been decidedly higher at 14c.@14}<. for prime Western, 
spot and Octcber, 12%c., seller the year, 124c., seller 12 months; 
but prices have latterly declined, and the c.ose to-day was at 13%c., 
seller October, and 12§c., seller the year. Bacon and cut meais 
have brought full prices, but closed dull under a decline ot tully 
3c. in dressed hogs, which bave been arriving more in Western 
markets. Beef is scarce and firm. Beef hams in better eupply, 
and lower. Butter shows some advance, but closed dull. Cheese 
has been less active. Tallow closed dull at 10gc.@1iUjc for prime. 

Rio coffee has further advanced on Brazil advices, but the trade 
has been dull, and stocks have increased, though the visible sup- 
ply for the United States is reduced to 208,000 bags; fair to prime 
cargoes quoted at 20}c.@21fc., gold. Mild. coffees have been 
firm and in fairdemand. Rice.has remaioed s eady, with more 
doing. Molasses bas been less active, but prices are co:wpara- 
tively firm. Raw sugars are quoted 4°. lower at 7$c.@Sec. for fair 
to good refining, but refined is still quoted at 1ljc. for standard 
crushed. 

Kentucky tobacco has been in moderate demand and steady at 
7c. @8ic. for 'ugs, and 9c.@10c. for leaf; the sales for the -week 
embraced 800 hhds., of which 700 wore for export and 100 for 
consumption. Seed leaf has been very aciive,and prices ure a 
shade higher; the sales embrace: crop of 1870, 13 cases Connec. 
ticut at 13c., and 70 cases Ohio on private terms; crop of 1872, 62 
cases Connecticut and Massachusetts on private terms; crop of 
1872 and 1873, 185 cases Pennsylvania at 114c.@20c ; crop of 
1873, 292 cases New York at 15c.@20c., 237 cases Pennsylvania 
at 30c., $84 cases Wisconsin at fic.@+'c., 666 cas+s Connecticut and 
and Massachusetts at 7c.@lic., and 285 cases New York and 
Wisconsin on private terms ; and crop of 1874, 412 cases Pennsyl- 
vania at 12c.@25c., 14 cases New York at 7}4c., 300 cases Connecti- 
cut and Massachusetts, and 80 cases Ohio on private terms; also 
400 cases sundry kinds at 7c @15c. Spanish tobacco has been in 
moderate demand only, but quotations have remained steady ; 
the sales were 400 bales Havana at 88c.@$1 05. 

There has been only a moderate business in ocean freights dur- 
ing the past week; but sales on both berth ana charter room 
show an advance, which is due to the limited supply of tonnage. 

Linseed op] has remained steady at 58c.@60c. Crude sperm 
and whale have been in good demand and firm. Mackerel higher, 
owing to continued scarcity ; No. 1 Massachusetts quoted at $27 
@$28. Cod in fair demand, with sales 400 quintals at $5 75 for 
Georges and $5 25 for Grand Bank. Hides have been fairly ac- 
tive and about steady; dry Montevideo sold at 22c., gold, 4 
came end -~ elaughter ox at 9ic. Whiskey closed dull at 

1 183@$1 19. 

In rosin little or nothing has been done, and quotations are not 
over and above steady at $1 65@1 75 for common to good 
strained. Spirits turpentine bas bee. active and advancing, under 
avery short supply in first hands, closing at 374@38c. for Southern 
bbis. 


Petroleum has been dull and depressed, but closes more | 


steady, under a better export de aand ; refined, in bbis., quoted at 13 
@13tic. (the figures bid), and crude,in bulk, 6j@6}c., for prompt 
and all October delivery. Ingot copper has remained quiet, 
but unchanged ; sales 200,000 lbs. Lake at 233@23%c., cash. 








Exports of Leading Articics {trom New Yersh. 
The following table, compiled from Custom House returns, 
shows the exports of leading articles from the port of New 
York since January 1, 1875, to all the principal foreign countries, 
and also the totals forthe last week,and since January 1. The 
last two lines show totai values,including the value of all other 
articles besides those mentioned in the table. 
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COTTON. 


Frrpay. P. M., Oct. 8, 1875. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (October 8) the totai receipts have reached 102,403 
bales, against 80,268 vales last week, 47,064 bales the previous 
week, and 36,709 bales three weeks since, maki e total 
receipts since the Ist of September, 1875, 285,803 bales, against 
251,565 bales for the same period of 1874, showing an increase 
since Sept. 1, 1875, of 24,243 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 






































Receipts this week at—| 1875. 1874. 1873. | 1872. | 1871. 1870. 
New Orleans........... 21,967 17,573 11,260] 241,424 11,6801 17,844 
WO: sivk coda ccc —— 9,362 8,050 3,824 9,146 8,6.5 6,464 
Charleston . ...........} 16,138} 19,851 
Port Royal, &c.......... 616 1,273 } 1.5) 11,838 C6m).. 1,008 
Savannah........ —— 23,782; 24.244) 11,592) 20, 011 16,503; 22,532 
Galveston. ......... — 11,448 8,505 2,244 PSs 
Indianola, &c........... wy 1971 «387 7433) 6,ra7] ons 
Tennessee, &c.......... 1,418 2,°04 1,182 972 1,878 2,298 
D 294 3n1 12% 293 159 185 
North Carolina......... J Qzel 1,784 661] 2,389} 2,747) 2,892 
PGi — 14,375} 12,232 7,160 8,443 7,56 4.108 
City Point, &c.......... 381 93 21 1,339 632 t : 
Total this week....... 102,402/ 96,27 46,138 87,268) 64,097} 68,949 
Total sin-e Sept. 1.... aR, ens 5 56%! 183 514 312,038! 184,6171 192 266 











The exports for the week ending this evening reach a total of 
85,073 bales, of which 22,985 were to Great Britain, 3,193 to 
France, and 8,895 to rest of the Continent, while the stocks as 
made up this evening are now 209,424 bales. Below are the 
stocks and exports fer the week, and also for the corresponding 
week of last season: } 









































Exported to s Stock. 
Week ending — * 
Oct. &. Greet | prance] -| 18%. | 16% 
Britain. nent. | Week. a. 
New Orieans..... 7,075 | 2129] 6,104| 15,308] 3.673] 43,029 | 38,393 
BOW, seo ntdnote en wale —— — 962 14 445 13,705 
Charleston.....;.. —— EN 800 895 | 30,855 | 26,453 
Savannan........ ene a nnite * 40,081 31. 292 
Galveston. .. .... 2,02) — — 2,029 | wee | 19,947 | 22,485 
New York........| 11,501} 264] 1,838] 13.898] 13,875 | 89,067 | 47,485 
Other ports*..... 2.380} ....| 952] 38.538]  25-8| 20,000] 30,000 
Total this week..| 22,985| 3,193| 8,895| 35,073} 21,993 |209,424 [209,763 
Total since Sept.t! 42,960! 4.912! 15,942! 9g.5i4! sae! ow. | 














* The exports his week u:derthe head f ‘othe purts” neclude from Baltimore 
72? bale. to Live: poo] and 98 bales 'o Bremen; from Boston %52 bales to Liver- 
pool; from Phiiadeiphia .00 bales to Liverpool. 


[I Our telegram from New Orleans to-night shows that 
besides the above exports the amount of cotton on sisipboard, and 
engaged for shipment at that port, is as follows: For Liverpool], 
9,000 bales; for Havre, 11,000 bales; for Continent, 16,000 bales; for 
coast wise ports, 2,000 bales; total, 38,000 bales; which, if deducted 
from the stock, would leave 7,0J0 bales representing the 
quantity at the landing and in presses ansold or awaiting orders, | 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a” increase 
in the exports this week of 13,080 bales, while the stocks to-night 
are 3:9 bales less than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to Oct. 1, the latest mail dates: 


RECEIPTS EXPORTED SINCE SEPT. 1 TO— 
. Coast- 
SINCE SEPT. 1 


PORTS. _| Great Other w'se | Stock. 
1875. ) 1874. | Britain|*"*"°*|forein| TOt!-| Port 


N. Orleans} 982.084) 3),74£/ 4,016) ~ 1,600) 1,246) 6,863 
Mobile .... 17,357} 13,857 — — — 

Charlesi’n*| $2,990} 23,557) 2,053 bad wee 
Savannah. | 42,489} 40,996 — .. . 2,851) 2,851) 21,9°8) 19,356 
Gal eston*.| 25,203} 21.991; ....). 4... ae Se | 14,898] * 16,121 
New York.. 1,679} 8,518} 11,157 19 ata 14,308; ....) 48,195 
Fiorida..... 559 285 vee ove Gea owds 550 ne 
N. Carolina} 4,166) 2,567) ....) .. .c20] cee] 8,796] 828 
Norfolk® ..| 25,61.} 16,327} ... veces] sees | 22,613] 4,680 
Other ports 1,359 1,425 2,649 218 2,867 soos!) 14,700 


Tot.thisyr.| 183,200] ....... 19,875) 1,619} 6,947) 28,441) 92,75) 164.776 


Tot. last vr. . ....| 155 288) 29.454! 2.909' 159 510 


* Under the head of Charleston is iucluded Po:t Royal, &-.; under tte head of 
Galveston is inciuded Ladiano.a, &c ; under the head of Nur/oik is included City 

















7,945) 26,759 
wees] 79464) 10,815 
2.053} 14,016] 18,372 





















































. Point, &c. 


These mail returns do not correspond precisely with the total of 
the telagraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. 

The market for cotton on the spot has been more active at 
advancing -prices for the past week, the recovery in quotations 
being 3c. to 13$c. for Middling Uplands. On Monday, the advices 
from China, of the diplomatic relations between Great Britain 
and China, were more peaceful, and were followed by an increased 
demand for export. The resumption of work in the mills at Fall | 
River on full time contributed a strong support to our market; 
and on Wednesday and Thursday, each, there was an advance ot 

. favored by an active ani buoyant market at Liverpool; but 
at the close there was less doing for export, To-day, the market 
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was unsettled ; quotations were revised ; low grades were ad- 
vanced 1-1 - but the medium and better grades were 
—— or future delivery, the tendency has been pretty 
uniformly upward, with much excitement on Wednesday ani 
Thursday. The indications that no further’ decline was to be 
expected at present, brought forward buyers in large force to 
cover contracts. The advance has also been favored by a number 
of influences, the most conspicuous of which were the more 
ful advices from China, the active and buoyant market at 
verpool, and the further fact that the receipts at the ports 
to show any considerable increase over last year. The 
latter circumstance has caused also among speculators some modi- 
fication of crop estimates, and 4} million bales are now rarely 
exceeded, with 4 million bales the popular figure among them. 
To-day, futures were dull and weak, with some decline in the 
later montus, but this was soon recovered; and: after "Change 
there were sales at 13§c, for Oct., 13 1-32.13 1-16c. for Dec., 134 
@13 5-32c. for Jan., and 14c. for May, showiug a considerable 
advance on the opening prices for the day. The total sales for 
forward delivery for tue week are 160,7U0 baies, including — 
free on board. For immediate delivery the total sales foot up 
this week 10,794 bales, including 5,366 for export, 5,364 for con- 
sumption, 64 for speculation and in transit. Of the above, 
1,543 bales were toarrive. The following are the closing quo- 
tations : 





























New Classification. Uplands. Alabama *4 Texas 
Laws cswtlt Meals: os por d. 13x0 1k@ 1x*®@ 11kK@ 
St: ict Ordinary................0. 11%@ 11K@. 114@ 11X% « 
Good Urdimary .... ....... 12.@ 12x@ 12%@ 1 
Strict Good Ordinary........... 12k@ 1I2k~e 12 4 
WOW Middilineg — ...... cess. 18 i-.6 18 3-16 13 «-16 3% 7-16 
Strict Low Middling ........... 1354@ 138%@ 13%@ 13%@ 
L ARE I site POE 13%@ 1340 134@ i83XG@.. 
Middline ....... 15%@ i848... 24 14 é 
Strict Good Middling........... ikke lt @ 14 * 
Vidd Fair eeeeeeee -e*eeeeeee 14% 143%@.... 14% eeee 14 > 
SCCHS SPOS ESET SHS EE 155 sees 15X@...- 15%@.... @.... 
STAINED. 
— 1136 « ccccoccccecs 12 5-16 
strict Goud Ordinary ..............; BES ¢ ABRAM Time 2... .cce. ccccce cove sess Scee MES 





Beiow we vive the sales of spot and transit cotton and price of 
Uplands at this market aach dav of the past waek : 





























SAL EBDd. OMI BS. 

Now Con- ,Spec-; Tran- Good , Low ¢ Mida- 
Ciassification.|Bzp’t./jsamp.jala’n| sit. | Total.|)0rd’ry |Ord’ry.| Midl’g.|dlin: . 
jataraay......| 914| 656| ....| ....| 15M] 20x | ft 24 | 2 
donday. eeetes 1,56 859 eeee eeee 2,365 10X¥ ie 12% 
Cuesday....... 716 |} eee eee 1,5lu x 1X Rx 
Nednesdays....) 27 705 Ger. cca 1,496 10% 11% 12% 1 
fhursday...... 868 | 1,842] 2... 1] cee. 2,483 li 12 18 I 
friday eeeeteeece 440 18 seee 3,168 ee 4 12% 13 1-16 133g 

Total en2eeeetes 5,366 5 361 64 eee 10,734 “eee eeee eece 
































For forward delivery the sales (including — free on board 
nave reached during the week 169,700 bales (all middling or on 
the basis of middling), and the following is a statement of the 
sales and prices 











For October. For December. hales. cts, | Dales. 
8.0, 2 19-18 com 129 or écocesscee aes = eeeseee 2 J 16 
8 seeeecees 1 16 +e0e @eeeere +. eee tO7R fF PUM ceeeeee * t- 
BW). .00-. , 123-32; 300......... 18 re 400 ....... 
—DD 12% 100........ 2 Ll-i6 WE pec ccece 33 CUP. .ccccccece 
2,.800......2. 2 ‘ 2UG.. 20.00 12 3 1,100 13 7-32 BD. ..ce0, 18 1s 
GOD... 00 12 15-15 ) $,2U0U........000. 122%, 1 ° 18 2U00....... 18 
4,100..... 2. 12 3i-B2;, 2,900............ lk a 13 $32; — 
WER owec ceeds ieee 13} 2,:00........18 2e32] 500.... .... 13 5-16 | 4,000 total April. 
1,400... 2.00. 18 1-15 | 6.90U........ 12 13-46 COU... 2.00. 13 1Li-32 
G00... ....205 $32 | 5,530........ 12 S1-32; 1,400.. ......... For M 
1,100 .. te ⏑ l ——— 13-3. 200. ... 2200 19-82 
16.0.. 13 3-is eu 13 1-32 — SOO. ....2.. 13 °1-16 
Z4UU. oe crves 18 7-32) 8,300....... 1-16 | 16,300 total Feb. | ———— 13 23-22 
7,700. eeeesesere® 4g a 100... ete cereee 8X 
1,800......... 18 ¥ #2 | 32,0 total Dec. For March. 1,0UD. .. .c0c0s0e. 13 
4,000... 000. 13 5-1 200... 006 13 1,100......06 13 15-. 
100 8. n...13 11 32 For January. Mb cegeces 13 3-16 ate 4 
eeee ce. i3 800.... —— 0 1,500 + —— 1-83 
20 6. n...... 133g | 2,500... .. 12 2-32 | 100 .......... 13 1,100... .. 060 14 1-16 
— V........ 12 13-1. TOU. .cccceee 18 > — * 
36,40 total Oct. 8,8W.... .. 12 2;-32 6U0...... -13 1i-32, 4,100 total May. 
ae 2 ie OD ne coe vasd 13 
For November. , g} 1,200........ 13 13-3: For Jane. 
r ogee «Oe A ree 12 1516; «©6800... 13 7-2 GBD. covction 13 
400. ...... 12 21.325 1,400 ....... 2 31 a iS 14-32 DR. cccccce 18 13-16 
1,00D. ....00 12 11-16 | GOO)... 2.0.22 scene’ GUD... cr ccccsecs 13446 IW 22.20 18 2 
3,500 12 23 1,000... ccrees 18 1-32 SOU... aes 18 17-32 LTR 13 
1,500 eeeeeeeteees 12 ou0.. 1-16 500 eeeereese 3 9-16 100 eeeesese 18 15- 
B08. ...000. 12 23 1,100. .....2..13 3-32 GOU ......, 19-32 . es 18 31-32 
— — 2.300 ee +s De 100. Peeeeeeteoes 13% hgreeen 
1,100. .....4 12 13-16 200. ....+02.13 316} §,800 to:al March, 8 cece cece 14 3-16 
LBW. ccess: 31-32 — — — 
— 9392—— 23,600 total Jan. For April. 1,700 total June. 
4100...... 64a LL .tw:t~i«(‘(‘izaR“ el * eS COG See 
1,100 «eeeesece 4 26 for February. OU... .4.22018 H For July. 
LAO... 0020018 3-32 400. ....... 1: 15-16 100... ..ccces 13 7 16 —— 14 1-16 
LD. nce cece oc i8 BOO... 2.00 12 31-32 800........13 15-32 — — 143¢ 
— seen 1,000. @-ceseee « 18 W. ee oboe te 9-15 om! 
29,600 total Nov. 8,000.... ....18 1-32 50U..... ooel3 19-32 200 total July. 


The following will show spot quotations and the closing prices 
bid for futures at the several dates named ;: 

MIDDLING UPLANDS—AMEBICAN OLASSIFICATION. 

Fri. Sat. Mon. ues. Wed. Thurs. 


T Fri. 
i i 13% 13% 1834 133 18% 
: oie 1267-8) isis 1251-92 185-82 19992 18 18-92 

12% 22 21-32 1228-2 1223-32 18 13 1-82 18% 

12 12 21-82 13 23-82 12 23-32 1 13 3-32 
oor te By 12 2-32 1227-82 1227-32 :81-%6 13 1-16 5-82 
— 21516 18. 181-88 19182 129-3 189-32 

1385-32 133-6 13% 134 13 13 19-32 


° 18 15-32 —44 

13 18 18-32 13 15-32. 13 15-32 1S 11-6 13 13 18-16 
. 1813-8 34 WuU-.6 Wel-l6 13 15-16 13 15-16 14 1-16 

18 13-16 18 21-32 13% 15% 14% 14 5-82 a A 

13 81-32 13 8-R 191-32 MiB Merb HSS 1467'S 
4g 144 1446 145-32 1 7-16 ‘ var 7 





100 15,500 19.210 00 
— ee a a a a 
THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The continental stocks are the 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thurrday evening; hence, to make the totals the 
complete figures for to night (Oct. 8), we add the item of exports 
from the United States, including in it the exports of Friday only: 
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— =a + 
1875. 1874. 1873. 1672. 

Stock at Liverpool............... 669,000 . 691,000 593,000 627,000 
Stock at Londen... .. 65,000. 114,502 205,750. «224,000 

Total Great Britain stock .... 734,000 805.500 798,750 851,000 
DOGO Be tee nc cece sc cxncpicdecee 183,250 159,759 192,500 247,000 
Stock st Marseilles......... ..... 4250 13,000 9,500 16,000 
Stock at Barcelona................ 48,000 60,250 28,750 48,000 
Stock at Hamburg................. 12,730 17,000 30,000 87,000 
Stock at Bremen.................. 36,500 37,750 38,750 38,000 
Stock at Amsterdam.............. 56,000 7,000 97,000 74,000 
Stock at Rotterdam..... ......-. 10,000 23,000 750 11,000 
Stock at Antwerp -n66 sesneseoses “a %, . 9,500 19,250 40,000 
Stock at other continental port-.. 10,000 24,000 56,000 54,000 

Total continental ports....... 867,750 441,250 408,560 565,000 

Total European stocks........ 1,101,750 1,246,750 1,207,250 1,416,000 
India cotton afloat for Europe.... 301,000 222,000 200,000 260,000 
American cotton afloat for Europe 45,009 35,000 $4,000 34,006 
Egypt, Brazil, &c.,afloatfor E’rope, 25,000 32,000 60,000 40,090 
Stock in United States ports..... - 309,424 209, 763 124,713 189, 141 
Stock in U. 8. interior ports...... 25,930 35, 168 $2,860 22,686 
United States exports to-day...... 12,000 4,000 3,000 5,000 

Total visiblesupply. ..bales.1,720,104 1,789,431 1,661,823 1,966,827 


Of the above, the totals of American and other descriptions are as follows, 











Liverpool stock... ssese..cosesces 284,000 189,000 144,000 85,000 
Continental stocks....... ........ 108,000 201,000 156,000 95,000 
American afloat to Europe........ 45.000 85,000 34,000 34,000 
Uxited States stock....... ..... 209,424 209,763 124,713 189,141 
united States interior stocks..... 25,930 35,168 32,860 22,486 
United States exports to-day...... 12,600 4,000 8,900 5,000 

Total American......... bales. 739,354 673,931 494,573 429,827 

Bast Indian, Brazil, éc.— 

Liverpool stock.... ........2.+: 885,000 502,000 449,000 542,000 
RO 65,900 114,500 205,750 224,000 
Continental stocks................ 2. 4,750 210,250 252,500 470,000 
India afloat for Europe........... 301,000 222,000 200,000 260,000 
Egypt, Brazil, &c., afloat .. ..... 25,000 37,000 60,000 40,000 
Total East India, &c.............. 980,750 1,115,750 1,167,250 1,536,000 
Total American................ . 739,354 673,931 494,573 429, $27 

Total visible supply.... bales. 1,720,104 1,789,681 1.661.823 1,955,827 
Price Middling Uplands, Liverp. 674. 8d. 94@IKd. 95@S%d, 


These figures indicate a deerease in the cotton in sight to-night 
of 69,577 bales as compared with the same date of 1874, an 
snerease of 58,281 bales as compared with the corresponding date 
of 1873, and a decrease of 245,723 bales as compared with 1872, 

Av THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week and stock to-night, and for the 
corresponding week of 1874—is set out in detail in the following 
statemens: 
































Week ending Oct. 8, 1825. Weck ending Oct. 9, 1874. 

—— Shipments. Stock. Receipts. Shipments. Stock. 

Au *S patil pcan * 6,843 2,327 6,928 6,875 4.562 6,650 
Colgagbus. ......... 1,963 1,992 1,871 2,437 .959 1,528 
a 2.522 2.090 | 1,692 2,201 2,099 | 2,854 
Montgomery........ 4.26: 3,015 | 3,889 3,261 894 | 2,943 
— J 4,115 2,542 | 4,564}! 2,923 2.954 | 2.332 
Mommie, .... 00 cnc 7,641 5,485 6,181 8,900 7,086 | 14,826 
Nashville ...... 605 | 1,305 957 406 | 4,035 
Total, old ports | 28,006 | 18,056 | 25,980 || 27,554 | 22,960 | 35,168 
Shreveport........- 2 631 2,926 1,922 1.218 1,128 1,460 
AMBRE = 5 o.oo 2 808 2.0°0 | 1,268 8,087 2,711 QT? 
2,030 1,160 1,832 3,321 458 6,461 
Cincinnati.......... 2,090 1,694 917 548 511 | 4,359 
Total, new ports} 9,349 7,860 | 5,934 8,174 | 4,808 | 13,057 
Total, all....... 87.355 35.916 | 31.864 35,728 | 27.768 | 48,225 


























The above totals show that the old interiorstocks have increased 
during the week 9,950 bales, and are to-night 9,238 bales /ess 
than at the same period last year. The receipts have been 2,452 
bales more than the same week last year. 


BomBaY SHiPMENTS.—According to our cable dispatch received | 


to-day, there have been no ba'es shipped from Bombay to 
Great Britain the past week and no bales to the Continent, 
while the receipts at Bombay during the same time have been 
2,000 bales. The movement since the Ist of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and’ are 
brought down to Thursday, Oct. 7: : 

Shipments this week—. -—Shipments since Jan. 1 — t8· — 


Great Con- Great  Cuon- his ince 
Britain. timent. Total. Britain. tinent. Total. week. Jan. 1. 
a —— .... 804,000 415,000 1,219,000 2,000 1,240,000 
1874..... 4,000 2,900 6,000 794,000 366,000 1,160,000 2,000 1,216,000 
1,000 1,000 678,000 193,000 876,000 4,000 985,000 


From tue foregoing it would appear that. compared with iast 
year there is a decrease of 6,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows an inerease in shipments of 59,000 bales 
‘compared with the corresponding period of 1874. * 


WsaTHER REPORTS BY TELEGRAPH.—The weather the past 
week has been much more favorable for the development of the 
plant and the gathering-in of the crop. Rain has, however, 
fallen in most of the States, but generally not to such an extent 
as to interfere materially with the picking. The election excite- 
ment is doing harm in Mississippi, and sickness appears to prevail 
among the laboring class in the Memphis and) Mobile depart- 
ments; but, on the whole, our reports” indicate that very fair 


[October 9, 1875, 
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progress has been made in crop work during the 
some points the conditions have been entirely favorable. 
Galveston, Texas.—Railroad communication has been resumed. 
The accumulations at interior depots are heavy. The weather 
the past week ‘has been mainly ‘fevoraBle for picking. It has 
rained here on two days, but only slightly, the rainfall reaching 








at Indianola since the ‘storm, and everything is still too much 
confused tosay how much damage has been done. Unquestiunably 
it has been great in that vicinity, the greatest loss being in the 
destruction of timber, which is irreparable. The thermometer 
has averaged 73, the bighest being 85 and the lowest 64. 

Corsicana, Texas.—lt has rained here on three days—only 
sprinkles, however—the rainfall in all reaching but fourteen 
hundredths of an inch, and picking is making fine progress: The 
crop is being marketed freely, partly from compulsion and partly 
from an apprehension of.a further decline in prices, There is 
considerable competition for labor, and it is running up the prices 
of wages fcr picking. The thermometer has averaged 73, the 
highest being 84 and the lowest 64. 

New Orleans, Louisiana.— We had rain on two days the past 
week, the rainfall reaching fifyone hundredths of an inch. 
The thermometer has averaged 73. Picking is progressing finely. 

‘Shreveport, isiana.— We had rain. here on Tuesday and 
Wednesday of this week, which, although it retarded the arrival 
of cotton, did no damage to the crop. Just now it is clear. and 
calm. Rainfall for the week, two and one half inches. Average 
thermometer 66, highest 76 and lowest 49. 

Vicksburg, Mississippi.—There were two rainy days the past 
week, the rainfall reaching two and twenty-five hundredths 
inches. Average thermometer 65, highest 72 and lowest 61. . 

Columbus, Mississippi.—It was showery on one day of the 
week, but the remaining six days were pleasant, the thermometer 
averaging 69, and ranging from 60 to 78. ‘The crop.is being sent 
to market freely. | 

Little Rock, Arkansas.—Excepting Tuesday and Wednesday, 
which were cloudy, the past week has been delightful, the ther- 
mometer averaging 64, and ranging from 83 to-45. 

Nashville, Tennessee.—There were two rainy days the past 
week, the rainfall reaching forty hundredths of an inch. The 
rest of the week was pleasant. On one night we had a frost, but 
not a killing frost. The thermometer has averaged 60, the high- 
est being 70 and the lowest 50. 

Memphis, Tennessee—We had rain on two days of the past 
reek, to the extent of fifty hundredths of an inch, and a frost on 
one day, though not a killing frost. The thermometer has heen 
as high as 71 and down to 50, averaging 61. Picking has been 
interfered with by the election excitement in Mississippi and 
general sickness. 

Mobile, Alabama.—Two days of the past week were showery, 
one day cloudy and the rest pleasant. Picking is being interfered 
with by the election excitement, by sickness and by the inclement 
weather. Total rainfall for the week, ninety hundredths of an 
inch. Thermometer—Highest, 82; lowest, 56; average, 69. 

Montgomery, Atabama.—The first four days of the.week. were 
rainy, but the latter part was clear and pleasant, the rainfall 
reaching ninety-seven hundredths of an inch. The thermometer 
has averaged 67, the highest being 78 and the lowest 50. Picking 
is making good progress. 

Selma, Alabama.—We had one rainy day here the past week, 
but itis now clear. Total rainfall for the week, seventeen hun- 
dredths of an inch, and average thermometer 63. 

Madison, Florida.—We had one raitiy day the past week, the 
rainfall reaching one inch and forty-five hundredths. Average 
thermometer for the week 72, highest 79 and lowest 65. There 
is a large quantity of cotton open, but the negroes will not pick 
it, and much is being lost in consequence. 

Macon, Georgia.—The weather the. past week has been pleas- 
ant, excepting one rainy day, and picking is progressing finely. 
The thermometer has averaged 67, the highest being 75 and the 
lowest 56. 

Atlanta, Georgia.—With the exception of one day, on which it 
rained constantly, the past week has been pleasant, the rainfall 
for the week reaching fifty-three hundredths of aninch. The 
—— has averaged 66, the highest being 77 and the low- 
est 46. 

Columbus, Georgia.—Rain fell here on one day during the 
week, the rainfall reaching one and eighty-two hundredths inches. 
Average thermometer 67, highest 82 and lowest 48. 

Savannah, Georgia.—The weather the past week has been 
pleasant, excepting one day which was rainy; the rainfall reachirg 
two inches and fifteen. hundredths. The thermometer has 
averaged 7Q,"the highest being 85 and the lowest 56. 

A . Georgia.— We have had this week generally favorable 
weather, with rain on three days, the-early part of the week, to 
the extent of thirty-seven hundredths of an inch: Avé 
thermometer 66, highest 80 and lowest 49. Cotton is being sent 
to market freely. , 3 

n, South Carolina.—It rained here severely on one day 
of the past week, the rainfall reaching one inch and thirty 
hundredths. The thermometer has averaged 70, the lowest has 
been 57 and the highest 81. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 o'clock 
this afternoon (Friday, Oct. 8). We give last year’s figures 
(Friday, Oct. 9, 1874) for comparison : —— 7 4 





Oct. 8,°75.— —Oct. 9°74. 
| eet Feet.. Inch. 
New Orleans.. Below high-water mark. ..... 9 2 3 0 
| Memphis......Above low-water mark...,.... 10 i 4 il 
Nashville ..... Above low-water mark..... weit ote 2 3 1 
Shreveport... .Above low-water mark.,...... 2 5 9 2 
Vicksburg.... Above low-water piark........ 18 10 9 Q 





week, and at 


only fifteen hundredths of aninch. There has been no movement . 
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New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Gunny Baas, Bacerne, &c.—The market for bagging has ruled 
quiet during the past week, with only a jobbing demand. No 
large sales have been made, and orders are tor small lines. Sales 
during the week foot up 1,500@2,000 rolls at 13@13}c., the mar- 
ket closing at 13c. Stocks are very light, and the demand for 
consumption, it is thought likely, will absorb all un band and to 
be made for the next two months. Bales are quiet at 92@10c. for 
India, and 184@134c. for Borneo, Butts have ruled firm, with 
gales on spot, in all about 1,000 bales, at 2 15-16@8c., cash and 
time, and 500 to arrive at 2}c., gold, the market clusing to-day at 
2ic. cash, and 2 15-16@3c. time. 

BoMBAY SHIPMENTS.—The following inquiry relates to a sub- 
ject which appears to have attracted the attention of several of 
our readers: 

NEw YORK, Oct. 4, 1875. 

DEAR Sire: How is it that your Bombay figures are so different 
from those in the New York Cotton Exchange circujar? You 
give in your last CHRONICLE the total shipments at 35,000 bales 
more than the circular’s figures. The two statements are as 





follows: 
Gt. Britain. Continent, Total. 
SE Pe ae ee ee .seee 804,000 415, 1,219,000 
GOUGH TERCHAMSS. ic ccce cocccse —— 769,000 415,000 1,181,000 
SESSA RE as ⸗ : wud 35,000 
This needs some explanation. Which is right? Is it not 
caused by errors in cabling? Yours, . 


COTTON BUYER. 





We have attempted to learn the cause of the difference referred 
to by our correspondent. The facts appear to be as follows: 

1. The Cotton Exchange Bombay shipments are those of Finlay, 
Muir & Co. Our figures are (as always stated in our report) 
received from W. Nicol & Co. ‘These are both Bombay authorities 
of high standing, and should, we suppose, be in accord. 

2. Our first eupposition was, as sugyested above, that there was 


‘an error in cabling; but turning to our India circulars, we find 


this is not so. The latest Bombay mail date we have is September 
2. Accordivg to Messrs. W. Nicol & Co.’s circular of that date, 
the shipments since January Ist this year and last year have been 
as follows: 


Shipped to— 1875. 1874. 
SN 12,0:0 %, 
BONNE: ec ciicnsire bbcsdatbeoléanetocces 754,311 763,873 
Channel for orders....... .-... .sss00-. 24,168 5,863 
Total Great Britain... . cccescsvcssecse se 790,489 777,225 
NN capitan dewetv costes tiitee ent 175,479 175,954 
PNUD «ioc aceectunbdsenede 50,515 52 095 
Anstralian ports............... es. —J 98.499 71,408 
GE PIO wine sn ccdecWockWebecencsds 18,745 27,67 
OMG OEE cbbdecen se GD 20,078 
Dutch ports...........06. ie itewe dies cnes 13,050 10,°53 
Total Continent ............ Bulge — — 2⏑ — 200OO — 358,035 
Total exports to Sept. 2............ «-.. 1,197,382 1,135,258 


Now, if our friend will turn to the CHRONICLE of September 4, 
he will see that our figures received by cable S-pt. 3, compared as 
follows with Messrs. Nicol’s Bombay circular of Sept. 2: 


Gt. Britain. Continent. ~ Total. 
CHRONICLE for 1875.......... 790,000 407,000 1,197,000 
Mesers. Nicol & Co. for 1875.. 790,489. 406,893 - 1,197,382 
CHRONICLE for 1874.......... 777,000 358,000 1,135 000 
Messrs. Nicol & Co. for 1874.. 777,223 858 ,035 1,155,258 


Here we find a perfect agreement between our mail figures and 
those received by cable. We have also examined the other 
statement, and do not discover any material variation between 
the circular here and the circular at Bombay of the same date. 
Hence there is no error in cabling. 

3. The disagreement is thus seen to be one which exists be- 
tween these two Bombay authorities. We have attempted to try 


. the figures of each by the arrivals in Europe, but without suc- 


cess, on account of not having by us some of the Continental 


‘ circulars, and, further, not knowing how much of the amount 


sent to the Channel for orders, landed in Great Britain, and how 
much went to the Continent direct. We cannot, therefore, at pres- 
ent, answer our correspondent more fully. 


LIVERPOOL, Oct. 8—4 P. M.—By CABLE FROM LIVER- 
POOL.—The market has ruled steady to-day. Sales of the day 
were 14,000 bales, of which 3,000 bales were for export and 
speculation. Of to-day’s sales 6,000 bales were American. The 
weekly movement is given as follows: 





Sept.17. Sept, 24. Oct. 1, Oct. 8. 
Sales of the week.......... bales. 54,000 60,000 61,000 86,000 
Porwarded......... iar tas ‘kpadice ,000 2,900 2,000 4,000 
of which exporters took....... 12,000 10,000 12,090 14,000 
of which speculators took......  -3,000 6,000 3,000 5,000 
US PEERED 751,000 714,000 713,000 649,000 
of which American............ 274.000 350,000 22.000 234,000 
Total import of the week......... 19,000 23,000 000 41.000 
of which American............. 3,000 4,000 3,000 7,000 
Actualexport . ..........., _ee 11,000 14,000 14,000 14,000 
Amount afloat.............. . ... 285,000 282,000 236.000 232,000 
of which American........ . 12,000 14 000 15,000 33,000 
The following table will show the daily closing prices of cotton for the week: 
Mid ae “aan ox ea a it * —— Fri. 
° ’ 8.. . ee. 4 *- . 6 e* J ee 7 
do Orleans. 9* 8-16 ..@7 3-16 ..@7 3-16 .. G 3-16 “te * 


ures. 
Sarunpar.Oet. delivery from New Orleans, Low Mid. clause, 6 18-16d. 
pp a from Sav. or Chas., Low Mid. clause, by sail, if re- 


Futures. 

Monpary.—Oct. delivery from Sav. or Chas., Low Mid. clause, 65¢4. 

Oct.-Nov. shipment from Sav, or Chas., Low Mid. clause, 65¢d. 

Nov.-Dec. shipment from Sav. or Chas. Low Mid. clause, 65d. 

Jan.-Feb. shipment from Sav. or Chas., Low Mid. clause, 63¢d. ; 

Oct.-Nov. delivery from Sav. or Chas., Low Mid. clause, 6 11-16d. 

Oct.-Nov. shipment from Sav. or Chas., Low Mid. clause, 6 11-16d. 

Nov.-Dec. shipments from Sav. or Chas., Low Mid. ciause, by sail, if 
required, 6%. 

— _ — from Sav. or Chas., Low Mid. clause, by sail, if re- 

uired, 6X%d. 

Nov.-Dae, a from New Orleans, Low Mid. clause, by sail, if 
required, 6%d. 

— ivery from Sav. or Chas., Low Mid. clause, 6 11-16d. 
Nov.-Dec. shipment from Sav. or Chas., Low Mid. clause, 6 11-16d. 
Dec.-Jan. shipment from Sav. or Chas., Low Mid. clause, by sail, if 

required, 6X¥d. ; 
Sept. shipments from Sav. or Chas., Low Mid. clause, by steamer, if 
_ required, 6%d. 
Oct.-Nov. shipment from New Orleans, Low Mid. clause, by steamer, 
if required, 6% 4d. . 
Nov.-Dee. — from Sav. or Chas., Low Mid. clause, by sail, if 
uired, 6%d. 

WEDNEsDay.—N ms shipment from Sav. or Chas., Low Mid. clause, 6%df 

Dec.—Jan. shipment from Sav. or Chas., Low Mid. clause, by sail, i. 
required, 6 13-1d6d. ; 

Oct.-Nov. delivery from Sav. or Chas., Low Mid. clause, 64d. 

Dec.-Jan. shipments from Sav. or Chas., Low Mid. clause, 6 13-164. 

Nov.-Dec. shipment f:om Sav. or Chas., Low Mid. clause, by sail, if 
required, 6 13-16¢ : 

Jan.-Feb. shipment from Sav. or Chas., Low Mid. clause, by sail, if 
required, 6%d. ; 

— shipment from New Orleans, Low Mid. clause, by sail, if 
required, “d. 

THURSPAY.—Oct. delivery from Sav. or Chas., Low Mid. clause, 6 13-16d. 

Nov.-Dec. shipment from Sav. or Chas., Low Mid. clause, 6 13-16d. 

Nov.-Dec. shipment from Sav. or Chas., Low Mid. clause, by sail oe 

Dec.-Jan. shipment from Sav. or Chas., Low Mid. clause, by sail, 6%d. 

Nov.-Dec.sbipment from New Orleans, Low Mid. clause, by saii, 7 1-16d. 
Oct.-Nov. delivery from Sav. or Chas , Low Mid. clause, 6 13-16d. 
Nov.—Dec. shipments from Sav. or Chas., Low Mid. clause, by sail, if 

required, 6%d. ; 
Jan.-Feb. shipment from Sav. or Chas., Low Mid. clause, by sail, if 
required, 6 15-16d. E 
Fripay.—Nov.-Dec. shipment from Sav. or Chas., Low Mid. clause, by sail, if 
required, 6%d. 
Dec.-Jan. shipment from Sav. or Chas., by sail, if required, 67d. 
Oct. delivery from Sav. or Chas., Low Mid. clanse, 6 13-14d. 

— Ahipment from Sav. or Chas., Low Mid. clause, new crop, 
Sept.-Oct. shipments from Sav. or Chas., Low Mid. clause, by steamer, 
if required, 6%d. ; 
Dec:-Jan. shipment from Sav. or Chas., Low Mid. clause, by sail, if 

required, 6%d. 
Jan.-Feb. shipment from Sav. or Chas., Low Mid. clause, by sail, if 
required, 6 15-16d. 


The exports of cotton from New York, this week, show an 
increase, as compared with last week, the total reaching 13,598 
bales, ayainst 7,740 bales last week. Below we give our usual 
table showing the exports of cotton from New York. and their 
direction for each of the last four weeks; also the total exports 
and direction since Sept. i, 1875; and in the last column the 
total for the same period of the previous year. 


Exports of Cotton(bales) from New York since Sept.1, 1875 












































WEEK ENDING motes ae 
o peri 
EXPORTED TO to |prev’us 
Sept. | Sept. | Sept. Oct. 

15. 2. 29. g. | date. | year. 
v J 202 | 2,766 | 5,346 | 11,501 | 22,658; 31,410 
Uther British Ports........ FPA — — Mpc eee baka 
Total to Gt. Britain 202 | 2,766 | 5,846 | 11,601 | 22,658; 31,410 
RD SECS RR 8 — Te 264 283; 2,409 
Other French ports........ ‘ee ere nes ape pad ** 
Total French......... $end oun ered 264 283 2,409 
Bremen and Hanover...... eee 15 1,080 1,333 2,428 400 
ees eee — ot Bi — 500 650 19 
Other ports................ 573 iii 1,314 — 1687 — 
Total to N. Europe. 573 15 | 2,894 | 1,833 4,965 419 

8 Oporto& Gibraltar&c 4 
oe ®@eeeeeeveaeee #8 8 e868 eeen . . ees 
Total Spain, «c...... cose oes —XE bes. J... cde oad 
Grand Total..... .. 775 | 2,781 7,740 | 13,595 } 27,906 | 94,238 














The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept.1,’75 + 





NEW YORK. PHILADELP’IA|| BALTIMORE. 


This ) Since || This ) Since || This | Since|| This {Since 
week. |Sept. 1. week. |Sept.1.|| week. |Sept.1.|| week. |Sept.1. 


BOSTON. 





RECE’Ts FROM- 























New Orleans..; ,717; 10,932;, ....) |. —— os * 
Texas ........-{ 2,055} 10,205|| ee peers errs eee ee 
Savannah..... 8,404; 14,454! 955; 1,668|| 1,325; 2,765); 1,046) 2,416 
Mobile......... A 
Florida. ....... 181 | ee eee | meres gamers | meee * 
S’th Carolina 2,654; 13,089); ....] .... Seec|  - eee 529; 1,801 
N’th Carolina. 459} 2413) .. . ig Geet 
ral — 6,506) 19,619') 633) 1. 414 .... . 1,044} 2,000 
North’rn Ports 14 140'} 1,¢89} 4$,220)}) ....) 2... a ead 
Tennessee, &c 826 2,505; 366; 1,344 201 526 25 81 
Foreign....... vide Stes Pes is: Sead oi8 dee side. 
Total this year} 19,816) 73,963); 2,992; 8,646); 1,530; 3,291)) 2,797; 6,810 









































Totallast year.| 27.628! 80,8°6} 3.780) 15,424 ‘ 1,348} 3.570 1,597 4,343 





SHIPPING News.—The exports of cotton from the United States 
the past week, as per /atest mail returns, have reached 19,448 
bales. So far as the Southern ports are concerned, these are the 
same exnorts reported by telegraph,and pub!ished in THE CHRON. 
ICLE last Friday, except Galveston, and the figures for that port 
are theexports for two weeks back. With regard to New York, 
we includethe manifests of ail vesselecleared up to Wednesday 





night of this week. 
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tal bales. 
Nuw Tenge 4. steamers W , 3,678 Biel. 1,822 
—— —— 939.... City of Ber ‘in, 1, 495... .. Adriatic, 

1,823 per ship British Navy, 433. Sic cb Ble bbUS nbss dad ones 11,501 
To ‘Havre, per steamer Pereire, 204 264 
To Bremen, per steamer Neckar, ! cid dedd Win cdecPidlelde cd Hekeed 1,333 
To Hamburg, per steamer Suevia, 500 -- 500 
~ New OR.LEaNs —'‘'0 Rotterdam, per brig Henderika, 604 
— ~~ ae Liverpoo), per bark La Plata, 2,027 Upiana and 26 Sea * 
BAVAMMABEAToO Barcelona, per ——, 1,416 Upland.. .. 1,416 
—— Liverpool, per steamers — Bm. ~-Minosa, 204. 779 
Rotterdam, per ship Clara, 150 . - 150 
Bostox—To Liverpool, per steamer Batav via, 48. bd adv 48 
PHILADELPHIA—TO Liverpool, per steamer City of Bristol, nt 800 
Diss Goines ide oh dns Vide cibdcd cwedbveedSiese cb sete sb 05% 19, 19,448 
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The particulars of these shipmeats, arranged in our usual form 
are as follows: 


Liver- Bre- Ham- Rotter- Bar- 
oe Havre. men. burg. — celona. Total. 
1,501 264 1,333 500 — — 
aterm = 2 Aten 0.083 
‘gala tine nie LSE ET OTE ee 1,416 
‘| re ne bess 929 
“EDs SEAT AEE _ 800 , a 800 
——— 15,181 * 1,383 £600 754 1,416 19,448 


Below we give ali news received to date of disasters, &c., to 
vessels carrying cotton from United States ports : 


Resecca Curps, str. from Wilmington, N. C., before reported with boiler 
leaky, arrived at Baltimore Sept. 29. 
Cetton freights the past week have been as follows: 
—— * — ——-Havre.-—. — Bremen — Hamburg. 
Steam. Sail. 


Steam. Sail. Steam. Sail. Steam. ail. 
c. Cc. c. c. c. c. 








Baturday... 5-16@% 5-16 X@% 1 comp. 
Monday.... 5-16@% 5-16 %@% 1 comp. 
Tuesday... %@i7-16 5-16 %@% 1 comp. 
Wednesday *@i-16 5-146 %@% 1 comp. 
Thureday.. 7-16@% 5-16 %@% lcomp. . 
Friday. ... 7-16@% 5-16 &@% .. j%&Leomp. .. 
Market steady. . 


EUROPEAN COTTON MARKETS.—In reference to these markets 
our correspondent in London, writing under the date of Sept. 
25, 1875, states: 

LIVERPOOL, Sept. 23.—The following are the prices of mid- 
dling qualities of cotton compared with those of last year: 

Same date 1874.— 
-—Ord.& Mid— —Fr.& G. 3— — -G.&Fine— Mid. Fair. Good. 
Bealsland. 16 17 19 22 30 18 1 26 
Florida do. 15 16 17 18 19 d 16 x4 
Ord. G.O. L.M. Mid. G.M. Mid.F. Mid. G. M. M.F 
Upland..... 6 64 6 11-16 6 15-16 7 8-16 7% 7 15-16 8 3-16 85 

obile. ... 6 63¢ 6 11-16 6 15-16 TX 7% 7 15-16 8 3-16 8% 
Texas...... 6 6 6 11-16 6 15-16 73¢ rs 4 — — swe 
N. Orleans. 6% 6% 7 7 5-16 7% S34 8 8 93% 

Since the commencement of the year the transactions on 
speculation and for export have been : 








-~Actualexp.from Actual 

Liv., Hull & other *tfrom 

Taken on spec. to this date—. outports todate— .K.in 

1875. 1874. 1873. 1875. 1874. 1874. 

bales. bales. bales. bales. bales bales. 

American. . ...179,790 163,400 146,440 108,601 83,311 105,130 
an..... 5.460 18,530 8,410 26,751 26,407 89,980 
tian, &e. cen 13,800 10,550 6,291 9, 12,470 
&c. 2,460 1,740 13,764 8,759 25,000 
EB. India &e. 71260 63,380 55,620 173,539 217,812 501,000 
Total. ........271,170 261,570 * 222,760 828,746 346,179 983,580 


The following statement shows the salesand imports of cotton 
for the week and year, and also the stocks on hand, on Thurrday 
evening last: 





The wheat market has been rather spiritless, except on Tues- 
day, when a very large business was done, mainly for arrival, at 
$1 26@1 28 for No. 2 Chicago, $1 32@1 34 for No. 2 Milwaukee, 
$1 40@1 43 for No. 1 spring, $1 60@1 65 for choice old white 
Michigan (for export), $1 43 for old amber winter, and $1 35 for 
new crop of the same; with badly damaged new crop red winter 
closed out at §24@90c. The export demand has latterly been im- 


peded by an advance in ocean freights from a scarcity of room. 


Receipts here and at the West have been moderate, but specula- 
tive confidence in the future of prices has been a good deal 
impaired. To day, the market was very dull and prices lower, 
but so unsettled in the absence of business that quotations are 
nominal. 

Indian Corn has been more active, without important change 
in prices. The demand has been good for export and the home 
trade. The corn now arriving averages better in quality and 
condition than for some time past, and the range of prices has 
been narrowed considerably. Late transactions embraced sail 
mixed at 68@70c., in store and afloat, and steamer mixed at 
67@634c., afloat. White Corn has been offered more freely, with 
sales of prime at 72@73:. To-day, there were large sales of 
prime mixed at 70@70}c., afloat. 

Rye has been firmly held, but, with a limited business, prices 
are somewhat nominal. Barley as been drooping, and the 
business mainly in stained §6-rowed State at $1 10a $1 12. ‘ Bar. 
ley malt ‘as been dull, and closes lower. 

Oats have been rather firmer, with No. 2 Chicago selling at 45 
@16c., and the offerings on a smaller scale, but the demand has 
been only moderate. To-day, the market was firmer at 42@47c- 
for fair to prime mixed. 

The — are closing quotations: 





———————— bbi. #4 00@ 4 75 Wheat--No. varie > bash: 11 114 
adie State & West- Ao. 2 spring * cosees aa M4 1 30 
OOD. sais this cio Rebate Cee 5 00@ 540; No. — — 1 34@ 1 88 
Extra State, &c......... 5 80@ 605; Red REF 1} 1 25 
Western Spring Wheat DEE Wks: 60beee's Jane 1 45 
Sci cases cine 694% — nace censdioces 1 l 60 
do XX and XXX....... 6 15@ 7 50 | Corn--Western mixed... 68 71 
do winter wheat X and White Western....... ; 7 73 
SiS eosc+ couse 825; Yellow Western....... 38 72 
City shipping extras.. .. 6 640| Southern, yellow....... svat: sees 
City trade and family AIAN eR RE $Q 95 
ND, 00s ntedwccw btn 6 50@ 8 00} Oate—Black.......... . eas: 
Southern bakers’ and * one” — — 5@ 4 
mily brands. ........ 8 8 25 | wate “6@ 54 
Southera shipp’ extras.. 6 15@ 7 15 Barley-— Western. ...-@ 
Rye flour, su MO... .cce 5 550; Canada Weat.. 1 20@ 1 28 
Cornmeal—Western, &c. 8 . a RS ERE 1 8* 1 20 
Corn meal—Br’wine. &c. 4 10@ ‘ 15 | Peas—Canada.. - « 110@ 180 





The movement in breadstuffs at this — on been as fol- 
lows : 
-——RECEIPTSAT NEW YORK.——.—-— EXPORTS FROM NEW YORK.— — 


—— ers engage nce -——1 . — — 1874. —— 
Forthe Since Jan. Fortte Since Forthe Since 
8 Jan.1. 4. 1974. week. Jan.1. week. Jan.}. 





Trade. 
American. .bales.25.110 3,840 


Brazilian......... 7,040 120 6,360 845,450 "347 "370 8.540 7,700 

Beyptian. * 450 «420 5,800 181,820 — 5.050 5.450 
yrna & Greek , 

West Indian....} 29 190 ---- 4 1960 70/380 63100; 247° 1,140 

Bast Indian..... 7,810 6,390 2,670 16,250 649,540 743,490 11, 11,18¢ 11,510 

— eee 46,170 10,870 a= 40,170 2,555,840 2,897,850 58.050 60.670 

, — — Stocks.— — 

Tothis Prot this Same 


SALES, ETC., OF ALL DESORIPTIONS. 
——Sales this week——. Total Same Average 
Ex- Specula- this period weeklysaler. 
port tion. Total. year. 1874. 1875. 1874, 
2,590 30,190 1,307,440 1,521,150 3$1,8:0 34,870 








ane date date Total. This date Dec. 31. 








1875. 1874. 1874. day. 1874. 1874. 

American... .. 3068 1,391,248 1,519, 518 1,949.039 349.640 255.660 274,780 
Brazilian . ... 6,753 351,650 407.712 494,040 83.720 151,480 

- 127 16%, 8 186780 297,124 37,760 48,520 73,660 
Smyrna a Grk .. 1 2,364 2,688 1,800 1,500 23. 480 
W. In oe Se 002 54,321 59,168 97,788 8,410 31,120 . 
East indian. Ut 147 600,356 658,105 818,053 232,740 288.830 230,270 
Total....... "92,997 2,562, i 194 2,833,647 3,658,673 714,070 777,110 684,710 





BREADSTUFFS. 


Fraay, P. M.. October 8, 1875 

The flour market for the past week has been fairly active, both 
for export and consumption, at rather better prices, but a portion 
of the improvement has been lost at the close, with much 
irregularity,and an unsettled condition. The offerings of unsound 
flour from new Red Winter Wheat have been less liberal, and less 
sacrifice has been made to sell them. Large lines of good to 
choice Shipping Extras for Great Britain and the West Indies 
have been sold at $6.10@6.60. The receipts of flour at the West 
and at this market have beea quite moderate, and stocks are no 
where large ; but there is little inclination to favor an accumula- 


Flour, bbls. 000 2,641,004 2.993.987 40,918 1,402,724 48,855 1,688,830 
C. meal, 38 99.981 146,911 6.454 139,673 8,847 144,759 
Wheat, bus. 5 547.964 22,66,825 82,590,711 574,227 20,070,070 750.717 29,761,608 


‘ — 18,844,081 25,344, 962 355,363 10,159, 392 578,604 
Rye, “. 126,510 469,487 2,177 154.510 12,898 563,181 
ey." . 130,659 1,613,676 970,692 cess 110 ons 

Oats ...“. 406,892 7,075,994 7,983,929 4,32i 101,089 2,110 96,47 
The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mai) dates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
ocT. 2, 1875, AND FROM AUGUST 1 TO ocT. 2: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
bis. bush. « bush. bush. bush. bash. 
At— (i96 Ibs.) (60 Ibs.) 3 a (82 ms) (48 lbs.) (56 Ibs.) 
Chicago.... --~ «-«- 29,2385 602,434 158,755 52,589 
Milwaukee........ 28,649 1,255 233 om m5 101,497 8,980 
— hdsccctede os 1,737 171,014 129.078 85, 566 450 346 
a a eee 276 §=—6. 216,848 4,982 27,368 18,792 252 - 
Cleveland........... 3, 250* 5,000 8,200 5,600 50,5 ats 
St. Louis. , 237.692 $5,858 143,284 98,528 7,557 
. 000 19,220 106,260 1,700 15,860 15,610 
Duluth eeeeeeteaes* 88% 2,896 73, ee ⸗ ¢ee6e eeee 
Total.. -«» 107,895 2,167,070 1,1 a 823 1,126,446 Yi2 = 85,434 
Previous week... 92,658 1,957,660 1,100 567 941,572 313.556 78,186 
Corres)” ng week, 74. 140,502 2,614,506 1,149.678 810182 831.7382 54,442 
T. 131,312 1,698,142 1,287,306 510,537 818,982 29,831 
* "12. 148, 2,246,391 1,372,952 760,675 375 16,527 
* 1. 133,129 2,637,262 1,884,391 979,692 707 166,563 
aad "70. 158,522 1,913,983 597,782 647,367 551,700 64,966 
Total Aug. 1 todate . 757,479 14,925,775 10,829,235 7,372,856 1,485,459 614,086 
Sametime 1874.... . 960,249 17,348;428 10,609,,4 490 6,891,068 1,392,923 373,453 
Same time 1873...... 1, 098.546 23,551,659 17,936,421 6,083,581 1,896, 382 578.936 
Same time 1872...... "973,966 18,355,182 18, 762,626 6,193,917 2,623,034 488 





* Estimated. 


SHIPMENTS OF FLOUR AND GRAIN from lake ports for the 
last four weeks, and from Jan. 1 to Oct. 2, inclusive, for four 





tion. Rye flour and corn meal are both lower, but the demand is 


better at the decline, To-day, the market was dull and weak. 















ears: 
7 Flour, Wheat, Corn, —— Barley, Rye, 
Week ended— bbls. Sash. hush. \bush. bush. bneb. 
} Oct. 2, °75............ 192086 1,611,662 1,007,518 (878,952 146,651 $8,280 
Sept. 25,'%5...... ... 109.7 251.200 684.019 183,726 33,213 
Sept. 18,°%5....--.--- 108,611 11492117 1579°359 646517 «100879 34°74 
Sept. 11, "%5.......... . 1,438,890 1,876,707 903,102 67,308 44,075 
Jan. f todate........ 224 58,095.990 84,900,811 18,007,085 1.469.005 | 551-740 
Same time 1874... 413.904 47,287,848 38,085°026 18189.189 1.729.845 2,493.938 
| Same time 1873... ..4,716,654 40,650,183 39,729,408 17.172. 787 2,807,884 1,069,087 


' Same time 1872 ..,.. - 8,147,096 19,799,246 56,677,922 14,696,020 2,604,635 906,694 








SE er — = 
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RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK EXDING OCT. 2, 1875, AND FROM JAN. 1 TO OCT. 2: 








Flour, Whea Corn, Oa Bariey, Rye, 
At— bbis. : he — —* bush. bush. 
New York..... acsace. .. ares 677,692 631,390 462,535 91,242 8,500 
—— J yt 2,986 ye 112,110 4,100 450 
a as eee ia aa 
Philadelphia........ 23.250 115,400 172,800 102,900 = 800 8,500 
Baltimore......-.... 18,18 76,800 130,800 19,400 — 
New Orleans........ 4,417 —— 17,142 4,616 —— — 
Total .......-.-. 505,529 1,052,823 1,072,352 702,859 160,457 "12,450 
Previous week...... 211,083 1,147,516 1,654,890 619,647 148,424 16,420 
Cor. week °74....... 249,928 1,678,543 1,175,105 693,323 51,060 2,900 
Total Jan. 1 to date.6.725,804 37,705,497 40:752,886 13,625,681 788,457 227,691 
Same time 1874...... 7,822,603 49,216,055 43.249, 720 14 4.780, 192 855,991 692,771 


Same time 1873......6, ‘844, 585 32,565, 964 38,251, 041 17,300,953 1,822.066 887,563 
Same time 1872...... 5, 651,189 13,753,019 59,558,295 17, 544, 897 1,692,135 466,634 

THE VISIBLE SUPPLY OF GRAIN, including the stocks in 
granary at the principal points of accumulation at. lake and 
seaboard ports, in transit on the lakes, the New York canals and 
by rail, Oct. 2, 1875: 


Wheat, Corn, Oats, Barley, Rye, 
» bush. —* bash. bush. bush. 

















Instore at Albany ........ 10,720 500 50,000 81,000 6,009 
In store at Buffalo...... .... 146, 214,006 470 
{n store at Chicago........... 727, 969, 661 = 3938 176,611 148,749 
[n store at Milwaukee........ 548,024 27,279 45, 10,288 
In store at Daluth............. 71,908 — — sbee 
{In store at Toledo... ......... 767,436 390,082 236, 162 7.470 2,898 
[n store at Detroit... «e+e 424,787 3,480 19,956 7,608. 800 
[In store at Oswego....... .... 120,000 55,000 22, 30,000 ; 
[n store at St. Louis.......... 459,744: 31.657 88,476 35.908 14,612 
{n store at Peoria ............ 11,889 233,277 146,828 1,169 78,946 
[n store at Bic wa coctasces .eee =: 110,679 100,807 9,544 90 
[n store at " —— 163,314 600 10,549 191,768 104 
In store at Mont treai,. . 186,749 30,266 1,011 Stine — 
In store at Philadelphia ... * ily 215.000 225,000 70,000 20,000 3,000 
{n store at Baltimore .. --- 88,127 600,843 45,000 é 2,500 
Lake shipments ............. 1,404,739 684,473 225 : 9,000 
shipments........... .. 9238 413,040 440,027 146,651 29,280 
On New York canals. ........ 1,196,418 1,176,000 155,151 163,854 — 
—— . 8,947.384 6,631,861 2,526,929 971,017 312,194 
gent. 3, bediguait. Sedo's eet 8,158, 58,729 6,747,898 2,243,663 933, 1,239 
Oct. 3, * ——— * 9,118,406 5,725,522 2,303,214 765, 123,964 





THE DRY GOODS TRADE. 
Fray, P. M., Oct. 8, 1875. 
Business has been less active with domestic commission houses 
than during the last few weeks, and many interior jobbers have 
completed their fall purchases and returned home. The jobbing 
trade has been satisfactory, and (although not so brisk as when 
last reported upon) a liberal aggregate distribution of assorted 
merchandise has been effected. Prints, which have such an im- 
portant bearing upon the rest of the market, became unsettled, 
and there was a break in prices which caused hesitancy on the 
part of buyers, and restricted operations in other goods. Manu- 
facturers’ agents, representing cotton goods, have mostly closed 
out their accumulations by means of price concessions, and stocks 
of brown and bleached cottons in first hands are now compara- 
tively light. Manufacturers should bear in mind, bowever, that 
many of the large lines of goods lately placed have only changed 
hands, and will not pass into consumption for many weeks to 
come. The production of prints has been further curtailed by the 
temporary stoppage of the works of the A. & W. Sprague Manu- 
facturing Co., and it is estimated that there are now standing idle 
nearly one handred machines. Reports from the West and South, 
in regard to the progressof the autumn trade, are highly encour- 
aging,and the general outlook is claimed by many to be more 
favorable than for some years past. 


Domestic Corron Goops.—The main features of the market 
are without special change. The package trade has been compar- 
atively light, but jobbers have placed a liberal amount of goods 
in the hands of distributors. There have been some further price 
revisions in heavy standard sheetings, and additional makes of 
wide sheetings have been reduced in order to meet the market. 
Cotton flannels have been in brisk demand, and all grades of the 
most prominent brands are sold up to receipts. Colored cottons 
have been quiet, and even cheviots have been in lessened request. 
Corset jeans have been in steady but limited demand at un- 
changed prices. Flat fold cambrics were rather more active, but 

olled jacconets continued sluggish. Grain bags were more in- 
quired for, but there was some disparity between the views of 
buyers and sellers, which checked transactions. Cotton batts, 
warps and twines were severally in steady demand for moderate 
quantities. Print cloths continued dull, and only a few small 
sales were reported, at 44@4{c. for extra 64s, the market closing at 
the former figure. Plaid prints were in fair demand, but choco. 


late styles remained quiet and weak. Ancona fancy and madder G 


prints, and Arnold’s chocolate and blue fancies were reduced to 
74c. ; Garner’s mournings were closed out at 6}c., and, with the 
exception of a few leading makes which are firmly held, the 
market had an unsettled and drooping tendency. Ginghams con- 
tinued active and in light supply with agents. 


. Domestic Woo.LEeN Goops.—There has been a steady, although 














































moderate, demand for woolen goods for men’s wear, and transac- 
tions have been mainly restricted to small purchases by cloth and 
dry goods jobbers. The jobbing trade in woolens has been fairly 
active, and a leading package house closed out a line of 1,200 
pieces spring worsted coatings at low figures. Cloths and doe- 
skins have ruled quiet, and sales were made in very small 
amounts. Fancy cassimeres were in limited request from agents’ 
hands, but were sold to a fair aggregate amount by jobbers: 
Worsted coatings met with fair sales,and a few orders were 
placed with agents for spring weights to be delivered next month. 
Beavers, fur beavers and elysians have been in steady demand for 
reduced quantities, and prices of leading makes have been well 
sustained. Satinets and jeans. remained quiet in first hands, but 
the latter were fairly active with jobbers. Repellents and fancy 
cloakings were in good demand at irregular prices. Flannels and 
blapkets have been doing well with jobbers, but package sales 
have been light. Dress goods and felt skirts have been active, 
and were sold by agents and jobbers to a liberal aggregate 
®mount. Shawls continued sluggish in first hands. Shirts and 
drawers remained quiet at unsatisfactory prices, but fancy hosiery 
was in good demand. 


FOREIGN Dry Goops —There has been an irregular demand for 
imported goods, but prices have, on the whole, been firmly main- 
tained, owing to the high premium on gold and the comparatively 
light supply of many fabrics. Dress goods have been in steady 
request, and black cashmeres have been active. Alpacas and mo- 
hairs have not been so quick, although firm. Black silks have 
been in better request, and velvets have had an improving ten- 
deucy. Linen goods were quiet but steady, as prices have been 
advanced in the Irish and Scotch markets, owing to the high cost 
of flax. White goods were dull, but embroideries and laces were 
more active, and an auction sale of real laces of the importation 
of Messrs. Muser Brothers (late Duden, Freres & Co.) was a 
marked success. Woolen goods for men’s wear have been more 
active in jobbers’ hands, but quiet with importers. Hosiery and 
gloves have been in steady request. 


The importations of dry goods at this port for the week ending 
Oct. 7, 1875, and the corresponding weeks of 1874 and 1873 
have been as follows: 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING OCTOBER 7, 1875: 

——-1873——— s- -——-1874— — — 1875 — 

Pkge. Value. Pkgs. Value. Pkgs. Value. 

Manufactures of wool.... 787 $328,745 815 $350,941 516 $200.02 
do cotton.. 652 205,985 881 262,543 535 146,10 
do silk..... * 820,868 880 576,575 289 ©. 204.861 
do flax..... 137,931 3873 196,574 466 $5,003 
Miscellaneous dry goods. 380 111,960 673 160,836 324 93,349 


Citebase 2,885 $1,105,489 4,122 $1,547,469 2,180 $ 720,341 


WITHDRAWN FROM WAREHOUSE AND THHOWN INTO THE MARKET DURING THE 
SAME PERIOD: 














Manufactures of wool.. 649 $278,547 908 $365,800 450 $183,317 
do cotton.. 207 59,218 239 69,788 193 51,20) 

do silk..... 154 145.239 . 8&8 76.483 10% ; 
do flax..... 218 56.658 442 28,220 484 87,366 
Misce} laneous dry goods. 123 88,238 427 32,200 251 44,152 
RE PT “$578,200 2,104 $542,491 1,179 $464,576 


To 
Add ent’da for consumpt’n 8885 1,105,489 4,122 1,547,469 2.120 729,341 


Total thrown upon m’k’t. 4,186 $1,683,689 6,226 $2,189,960 3,609 $1,193,417 
ENTERED FOR WAREHOUSING DURING SAME PERIOD: 
Manufactures of wool... 1,042 $479,816 383 $164,737 376 — 

do cotton.. 302 93,822 205 61,046 173 

do = * 218 201,098 102 108,224 94 100 on 

es = 779 172,888 538 119,726 317 68,342 
Mieceilaneous ang — 490 47999 36 15,145 15 5,280 





——— 2825 $985,523 1,954 $471,818 975 $381,351 
Addent’dforconsumpt'n 2.885 1,105,489 4122 1,547,469, 2,180 720,841 
Tota) entered a. the port. 5,661 $2,091,112 5,373 $2,019,347 3,105 $1,110,692 


We annex prices of a few articles of dumestic manufacture: 
Cotton Sail Duck. 

















Woodberry and A ge er ee 25 | Ontario and Woodberry 
a and Fleetwi es ©. dno ke 4 are USA Standard 23% in. 
— — ————— * No. 10 ieee * Song — 
SS BRT 0 02. 3 
BS Meade: 36 «| Light duck— do 100z. 24 
No.3 34 | Bear (80z.)29in.. 17 do 120z. 2 
No, 4 32 do heavy (90z.)... 20 do 1502. 86 
—* Mont. E— 35. J — Twls, —* 43 
MGW “bducden cede ee 0 n n. 
No. 7 26 | Ex twis**Polhem's” 12% 
| _ 
American ..... 24 50 Ontario A..... 30 00 i Stark A....... 
Amoskeag..... 25 00 Bis ena 35 00 * 3 bush 39 00 
Excelsior...... 27 50 —— 40 00 do 2%%bush 34 60 
Lewiston..... 25 50 Powhatian A.. 27 00 PhilaA... ...-. 3000 
Franklinville 25 00 do 300 | do B. 35 00 
Montaup...... ' 27 09 do 40 00 | do: ©. .<éac av 00 
ranger... ... 25 00 | Atlantic....... 24-00 | Casco......... 27 00 
Cotton Batts. 
BMI, oc ccccceced . | Hanover .......... r | | Rock Island ..... 15 
> = no shade Rs nk cs hat we 19 
RN nae cewek . 16 ¢ — | Standard ee 
Granger........ ote: — Honest! [njun... iB bsen 12}3¢ | Wyoming...... ... 
Cotton Yarns. 
Empress 6to12... 24 |Sargeant 6to12.. 24 IXL 6to12....... 2% 


Pendleton do .. 2% — do 2 | XXX do ...... . 2 
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GUNPOWDER~— 


BLASTING, FoR RAILROADS, 40. 
Soda, * 8:Z€ grain, ia = Keus.. A coeess $2 50 
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Saltpet dine Sean - 800 
— 

Electric, Nos 1 to 5g a,inl ® Sq. Cans...... 100 
mond g tarp by pda 7 1 00 
Orange lightulag, No3.1 9%, inip cans...... 1 00 
Superfine eagie sportinz.in im oval C@ns ...., 7 
American sporting, in 1p Oval cans ........... 70 
Urange ducking, 08.1t05. in ime ———— V 
ack Shooting, N-s. it» 5, in 63m kegs. | ***’ 8 44 
Eazie duck shooting, No3.' 1 to 3, in 6% Dkegs 8 4) 
Farge ducking. Nos. 'to5.iné6% p. 8 44 
Fagle duck snooting, Nox. 1 to 8. 12346 kegs, 6 8% 
Duc« Shooting, NO8. G0 5 gr., bs. ....5.. § 88 

Hizari’s Ke "tucky r fle, kt \ «val lb cans,..... 45 
Lupon:’s rifle K Fie Fv, FfFeg ip GOLSs........ 45 
Dupont’s r: fle, FF g, FF Fg Sx bs.. 1 45 

Hazari's Ken‘ncke, rife, FF 8. FFg, and ‘Sea 

oot ng F ne? — 1 45 
Dupont’ rifle, z,F Fe. ia Dkegs |) 2& 
Hazarid’s Ke x * ** &. FE, and Sea 

Shooting iz, gg, RR pines 2 62 
Orange r fle, Fg, g. Fhe: 30 kegs..." 47% 
Hazsri" s Kentucky 1 rile, Fe. FFg, FFF. 23D 
— ——— — 4 55 
Dupont’s rifle in 235 — — E 4 75 
AY— 
Thioring, tesseees BIND 653 a 
» — 
7 uenos Ayres, selected. gold 71 @ 2 
ontevideo, 4 GD.cco. ** ~~ @ —* 
Corrientes, AB.cao ** 2043 2k 
Rio Grande, 2* —3— 6 
Orinoco, py * 28 2 
California, ee 21 @ as 
Matam. and Mex, aa thoy i run “ i ew 
Maracaib gas * 1643 e066 
Bahia, do eeee oe 1642 eee 
—Maracaibo, do.. * oon, @ 18 
Chili, do... 16 @ . 66 
pornambuco, ive? * ‘ @ 18 
Savanilla do.... ‘ @ 1 
ahia, se @ lz 
i Az ,aemlected * wka i 2 
ara, * --- @ 
California, 8 ode * 10 @ * 
exae cnr, 9k%e ? 

2. I. stock—Caleutta slang. gold Wy4@ 14% 
Calcutta, dead green....__ * --. @ 12 
Calcutta’ buffalo........0°7°. “ 10 @ 

N-- 

Pig. American, No.1................. 25 00 @ 26 59 

Pig, American, MO Misnde deddas, «o>» 2300 @ 24 50 

Pig! american, » Forge Soeb dFeS obese 2000 @ B19 

Pig, Scotecn CF Ocoee 00608 cosei coe 29 50 83 50 

Store cea, 

Bar, Swedes -Ordinary ape ‘esestited 130 00 @140 CD 

Scr ol SSB S28 9S toccsasnesich.cocscecs., 77 50 @122 50 

Be isivcarssiliveds iit.... 82 50 @182 50 

Sheet, Russia, as to assort.. . gold. 123@ 3 

Sheet, single, double & treble, com. 4g ris) 

ils, new, Kn MR ccs gole 50 00 @ 6200 . 
Oo new. American.. ----Cur.5000 @ .... 
Ordinary foreign — # 100 lbs, gold J 12K@ 72 
percesdonediWooccbccccsce 7. @ 580 

"C+ POSMOSCCS OR EROS 290d cHOO e* se668 8K A ees 

Sheet........ Gee veccectiobdeboccccce ooo c 90 

LEATHER— 
Hemlock. Buen, A’res, h.,m.&1.. 6 @ %K 
California, h., m. @1....°7" 2% @ 27 
a comm’n bide, h., m.@&l...., 23 @ 28} 
E 27 @ 2 

Slaughter STOP oe 32 @ 385 

Oak, rough.......... 2” — — 23 @ 80 

ferds, erop...00000070.7"" eeteee ee. 81 2 34 

MULASSES— 

Cuba, centrifugal and mixed....... - Be 

Cuba, clay "te eteeeee “ee eeee 82 @ 34 

Caha, o> ae refining grades. Stes 3 @ 33 
do’ do — I il 3% @ 4 

Barbadoes ........cecocsepecssnnnin 8 @ 42 
TEES 2000 ccocedeccesodeunerans.., - 8 @ 459 

EMCO TNO is ccsicieccai ee 0 @ +50 

. O., new, fair to Choice ..W@ gal. 55 2 6 
NAVAL STORES— 

Tar, Washington........ — 2122 225 

Tar, Wilmington. —— —e⸗ — @ 25 

sorta S 2 4 a@ * 

r urpentine............. 3 @ 
- sin com. to as⸗ strair’d ® ¥ gall 1 — @ i * 
——— .66 eeeer ~*~ @ 3 j 
sar: MESS — 8 @ 210 
** pale to extra Pale. —— 43 @ 600 
“* “window 77°*""° 675 @ 700 
———— quality. 8b. 7X@ ox 
ee EE 1d @ 

ag "Pee ee eeeee se Ceeeceseser KO **#e *eee 

aha... “Per eeeetece cur. 45 00 @ 50 co 

Cotton sted. crude ......,........... - £4 @6 50 

Olive, in caske # CS See 115 @ 120 

Linseed, casks and bbis.. SEs ese @ 61 

pee me ae gy prime L. I. Sound —— 33 7 

————— 8} @ 1 80 

Whale, bleached winter... — — 5 @ £0 

Whale, N Cw eeecccccccccccccs ---@ 

perm, — — — sade ——— - 143 @ 150 

perm, —— winter...7°77°""°""' 18 @ 1% 

Lara oil, Win > GbGa contedes Sesdene --- 107 @ 119 
p OLEUM— 

Cc rade. celta SET nS ane: 6%@ 6% 

PRPC ‘gee oes 352 Ny 

Refined, standard white. pedesespoces LX¥@ 18 

N aphtha, City, bbis.... ePOreeee beoces s++-@ ll 
SEO viErons— 

Pork new mess............... -# bbl. 2215 @ 22 25 

ork, extra prime... Coe mectcsence WwW @ 6 50 

ork. prime mess ... ..... .. 1950 @ .... 

Beef, plain MCSH... <0. odes “io © 850 @ 10 9 

Beef, extra mess..... seer sees “ 1950 @ 11 50 
Reef hams, new........ -nom. “ 2300 @ 25 50 
Hams. smoked . tweets Tor es D 16 @ 17 
Lar’, City, steam... efeert*e@ *Pertsces coe @ 13% 

[CE— 

zarol'na, fair to choice ......._. * 8 
uisiana, good * — 7k@ 846 

Rangoon, in bond.... . 406 ons gold. 267K@ 27 

Patna..... fereeetecese eee eee eee « eeereee 670 7 
LT— 
—I —⸗—— @eer- 23 @ 25 
Pre — a 
—— ——————— sack. 10 @ 2 60 
SALTPETRE— 
pefined, POPC . 0... eee ccctesceee ee MD +2-.@ 12% 
Se. "POO ee eeeeeseess * tt etPeeeee --B0ld 5u@ ee 
Witrate seas —E— — 2%2 2% 


Clover, —— ded AT *eee 2D Db. @ 
me —— cone aa 2 60 8 = 
emp. * . Sc’ eee eee eee. 
Flax @1% 
@ 18 
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